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CLEARING HOUSE RETURNS. 














There has been a further slight decline in the volume of 


exchanges, the total for the week ended August 20 recording | 


a loss from the previous week of $1,166,351. This falling off is, 
however, more than accounted for at New York, the remain- 
ing cities exhibiting a gain of $8,093,332. The decrease at 
New York from preceding weeks is, of course, mainly due to 
the absence of anything like activity in speculative circles; in 
fact, so far as stock speculation is concerned the total number 
of shares dealt in during the week under review is much 
smaller, with one exception, than for any week since 
September of last year. 

In comparison with the similar period of 1886 six cities 
record losses, the falling off being heaviest at New York—17°6 
per cent, while at Galveston it reaches 11°9 per cent, Wor- 
cester 3°4, Cincinnati 3:1, Philadelphia 2°6 and Portland 1°5 
per cent. On the other hand at many points there are 
important gains, notably Wichita 84°8 per cent, St. Joseph 
73°6, Denver 63°4, San Francisco 60°4, Peoria 53°4, Omaha 
41°2 and Kansas City 41 per cent. Carrying the comparison 
back to 1885 an excess in favor of the present year of about 
two per cent is disclosed. 

Operations on the New York Stock Exchange for the week 
embrace a market value of $50,544,000, which contrasts with 
$91,048,000 for the similar period a year ago. Pursuing our 


usual method of deducting two-and-a-half times these values 
from the New York totals, leaves as the exchanges arising 
through other business $379,147,702 and $385,902,864 respec-! 
tively in the two years, or a loss of 1‘7 per cent, 
































































































































































































































j 
Week Ending Aug. 20. | Week End’g Aug. 13, 
1887. 1886. P.Cent.| 1887. |P. Cent. 
8 $ | $ | 
New York a tices 505,507,702) 613,522,864) —17°6! 514,772,885 —15°9 
Sales of— 
(Stocks.......... shares.) (913,888)| (1,433,715), (- 88°3)| (1,054,193 (197 
(Cotton .bales (312,000) (266,500) (-+17°1 302,800); (—18° 
TAIN. ....00- ushels.)| (25,924,400)| (48,815,000) (—46°3)| (37,444,300)! (+246 
(Petroleum........ bbis.)| (22,842,000)| (37,764,000) (—39°S)| (17,468,000) ( 
} 
ae ee 69,003,787} 68,056,776 +1°4) 66,850,724) —1'8 
Pe Decks. 0 os<coces 4,359 5. 3,942,900, +10°¢ 4,522,500 +69 
ae ia Nene ae 1,206,544 1,276,002) +1°6 1,319,287; —11°0 
ne 1,230,852 1,019.431, +20°7 1,458,263; +442 
Portlumd.....-..eeeee eee! 7¥1,672 803,530, —1S 658; +11 
WOrGGStOP cc ccccs coves. 831,040 861,636, —3'4 $1,541 20°6 
Springfield.............. 879,752 820,805, +72 944.64 T34e1 
BMMEccoscece seccecceces 545,765 514,659 +61 626,316) +241 
Total New England...) 78,938,912) 77,245,349 +21] 77,355,933} +03 
| 
Philadelphia............. 53,243,636) 54,652,723 —26) 49,011,046) —121 
Pittsburg....... . atlas &,737,639 7,056,922, +236) 9,235, +870 
in cdnccetscececess 11,010,901 11,004,461 -Orl 11,004,533 —47 
Total Middle........... 72,902,266 72,724,128) +0°4) 60,251,232) —6'5 
| 
i tae intend 54,488,140! 49,784,585 +95) 52,173,490) +20 
Cincinnati...... ¥,254,150 04,50 —31 &, 498,300 —v'l 
DD ion cosee sauce 8,712,300 3,430,214) +8°2 8,130,755 +0°2 
Detroit... 3,737,390 2,920,752) +«8'0 3,894,563 26°3 
Indianapolis............. 1,608,341 1,182,012) +36°0 606,216 2 
Ss can sen 3,094,262 2,435,001; +273) 2,863,603 22-2 
aa 2,005,440 .933, 480 | +78 | ,¥46 333 3L°7 
Peoria... , 106,152 721,230| +i83°4 1,044,825 pre ky 
eas teen mean 2,807,250 1,987,772, +41°2 2,801,050 ‘1 
Minneapolis ............ 3,233,997 3,006,495, +4°4 3,465, +25°2 
gl RRR 2,262,696 | 1,396, 85¢ ‘3*4 , 160, ls'4 
RES Reig 8,882,031; 2,980,506) +30°7) = 3,685,074 “9 
Grand Rapids.... ....... 418,835) 372,039 sal 535,572; +28 
ME asnen<s thdseenen 610,558) 330,319 +848 607,319) +140°1 
SRS TS 1,234,102, eeeerees {| ete ’ 250 eeeee . 
ke eoddiaagennid 237,605 | seed: an | ee ewes! 271,75 " 
Total Western.... .... ¥2,406,503, 82,116,336, +12°5| 89,014,573) +74 
OTe 16,948,362) 15,041,405, +12°7| 10,650,468 +198 
St. Joseph.. 1,600,335 922,073; +736) 1,183,215 . 
New Orleuns............. 4,515,128 4,054,900, +113 4,445,018; +11°0 
Sy  . scecustecase 4,849, 5t¥ 3 34,272) +24°0 5.( 70,3 19 
—_) |: Seat 6,706,431 4,754,758, +41°0 7,405, W60 3 
 cccccauaseeds 865,068 783,338, +9°7 920,492 +25°3 
on dddnmecaeels 736,726 $36,1-9) —11'9 560,032) —45°4 
ED it nan emuincanedeh 404,230 366,832) +10°2 562,864 +409 
Total Southern....... 36,624,0°9| 30,648,767, +19°5| 39,821,850) +22°7 
San Francisco. .......... 19,396,579; 12,071,009 +60°4 16,783,929, +425°7 
I iis. én sasenss | 805,836,051/ 858,378,533) - 93) 407,002,402) —9°5 
| Outside New York.. . | 300,328,349! 274,555,600) +s 202,230,017) +44 








* Not included in totais. 

The returns of exchanges for the five days as received by 
telegraph this evening exhibit a small loss from the corres- 
ponding period of last week, and, contrasted with the five 
days of 1886, the aggregate for the seven cities records a 
loss of 1°5 per cent. Our estimate for the full week ended 
August 27 indicates a gain over a year ago of about 4°9 per 
cent. Messrs. R. G. Dun & Co. report the number of failures 
for the week ended to-night (August 26) as 185 (153 in the 
United States and 32 in Canada), against 161 last week and 
201 for the same time a year ago. 





——e—_, 


Week Ending Aug. 27. 





Returns by Tclegraph. 
































18s? 1336. |P. Cent.) 1887. | P. Cent 

<j mea iat 225 ee Se 1 
New York... ........... ... 418,642,021; 438,482,679 —4°6' 426,956,222) —163 
Sates of Stock (shares)....| (1,004,782) (766,160) (+432) (744,093), (—37°5) 
a ——— 52,359,601, 46,570,136) +124 57,577,118) +12 
Philadelphia............. 42,273,351; $9,888,420 +60 43,681,845 -—43 
i ccctcrcceves 7,868,330) 9,175,247 —-142 9.144.783) —21 
i. cncnsuniied 42,115,765| 37,883,000, +112 45,474,058 +73 
Te cai 12,500,379} 12,545,190 -—0'4 14,678,524) +173 
New Orleans..... ........ 3,492,323 3,258,814 +72 3,936,592 +169 
Total, 5 days......... 579.251,779| 588,003,495, —1°5 01,401,175) —11°6 
Estimated 1 day... .... 132,461,067} 10u,280,389) +246 118,678,201! —12°5 
Total full week..... | 711,712,846) 694,283,884 +25 719,079,376) —11°9 
Balance Country*.. ..... 92,560,188} 72,473,496] +277 90,102,201! +18°1 
Total week. all.. .... 804,273,034] 746,757,320! +49 899181577 —93 











* For the ful) week, based on last week’s returns. 
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THE FINANCIAL SITUATION. 


There has been no material change in money the past 
week, except a little increase of caution as well as activity 
sudsequent to the failure referred to below. Oa call, as 
represented by bankers’ balances, the range has been from 
10 to 44 per cent, with the average about 54 per cent ; 
the higher rate was on Thursday, and only one loan was 
mede at it, the price being bid up for effect on the stock 
market. Renewals at the close are at 6 per cent. Tne 
same rate has been bid for time loans on first-class stock 
collateral having 60 days to eight months to run, but 
there are very few loans of that character effected, 
those made beimg taken principally by the life 
insurance companies. Our city banks are doing little 
except for their customers, and mainly for merchants, 
the demand from that quarter being urgent. The Secre- 
tary of the Treasury received proposals on Wednesday 
for the sale to the Government of $7,148,900 of 4} per 
ceat bonds, out of which heaccepted $3,138,400 at 107-97 
to10%. Atout 2 millions of the bonds taken were offered 
by New York parties and to that extent therefore the 
payment will add to the cash of the New York banks. 

The cable on Wednesday reported discounts of 60 days 
to 3 months bank bills in London at 3 per cent, there 
being some expectation of an advance in the Bank mini 
mum; but when it was decided on the following day to 
make no change, the market rate fel! off to 24 per cent. 
A reason for the decision not to change the rate was that 
exchange at New York did not permit further importa- 
tions of gold from London. Should sterling fall off so 
as to admit of a renewal of imports, the presumption is 
t bat there would be an advance in the official minimum. 
A special cable to us states that the reported loss of £162,- 
000 of bullion this week by the Bank of England was made 
up by a receipt of £48,000 from the interior of Great 
Britain and by an export of £210,000. Of this export 
£160,000 was withdrawn for New York. The Bank of 
France reports a decrease this week of £257,000 of gold, all 
of which we have reason to believe was shipped to the 
United States. By cable we have the announcement cf 
the introduction on Wednesday of the 5 per cent gold 
:oan oi the Argentine Republic for $10,291,000 on the 
Berlin Bourses. Drafts against this loan are understood 
to have been already made toa large extent by a new 
Bank in Buenos Ayres, which will probably account for 

the shipments of bullion during recent weeks from Lon- 
don to the Argentine Republic. 

Our foreign exchange market was quiet, with an irregu 
iar tendency early in the week, long sterling being heavy 
and short firm in consequence of the gradual bardening 
of the open market rate for discounts in London. On 
Wednesday the price of sterling was adjusted so as to 
meet this change in discounts, ard the long rate was 
reduced half acent; and at the same time some of the 
bankers advanced the sight rate half a cent. Tnis move- 
ment, temyors:ly at least, stopped imports of gold from 
London, but Continental exchange remained at a point 
sufficiently low to justify a movement from Paris. Con. 
siderable diffculty is experienced in obtaining gold from 
tbat centre, the Bank of France interposing obstacles by 
putting a premium upon bars and full weight coin. Siill 
there have been withdrawals from the Bank, for shipmen: 
to New York, as noted above. The arrivals of gold since 
our last have been $672,000 in francs and $315,000 from 
London ; and there are still atloat $2,000,000, and pos- 
sibly more. 

Mr. Switzler of the Bureau of Statistics has this week 
igsued the toreign trade figures for July and they show 








the same trade conditions as heretofore reported. The 
adverse balance is, however, somewhat less than for the 
previous three months, and yet on the merchandise move- 
ment it reaches $7,110,000. The figures for the last seven 
months of this year and the totals for the same months 


of the three previous years are as follows. 
FOREIGN TRADE MOVEMENT OF THE UNITED STATES—(000s omitted.) 





MERCHANDISE. 



































| GOLD. SILVER. 
| | | Excess | | Excess | Excess 
ar. | Im- . | EB “ 
_Exports.| Imports. of Ex-| Boal Banad of | had B iw of Exz- 
| ports. | "| "Imports. ’ | ports. 
1887. Biri } | §$ z = $ $ | $8 
Jan..... 71,534, 51,95) 19,583 3,536 620 2,907 1,915 1,194 721 
Feb...... 54,777) 59,156 *4,379 144 1.677 +1,583 2,351 1,832 1,019 
March..! 65,317) 62,894, 2,423 578 2.445 +1,867 1,654 1,218 486 
April.... 47,568! 63,581/*P6013) 826 1,494 +1,165 2,647 1,417 1,280 
May.... 43,236' 38.666;*15430) 904) 297 607 1,925; 1,384 6541 
June. ... 47,957) 61,232|"13275) 505) 620 +115 1,748; 982 766 
July....| 49,385) 56,495) *7,110) 2,176) 488 1,688 2,007, 1,334[ 671 
1887. 379,774 413,975: *34201 S172! 7 0850 522 14,247 $8,863) 5,884 
1886. 380,410 384,24;! *3,634) 4,.977/ 39,919 +34,912 15,245 8,846) 6,349 
1885. 382,088 330,137 51,951) 7,885) 8,539 +654 19,985 10,249 9,7 
1884. 398,125 387,882 10.243! 10,846 39,839 +28,993 15.489 97,572) 7,967 





* Excess of imports. t Excess of exports. 
These results are by no means satisfactory. But we are 


inclined to think that the araount which has been settled 
for by the actual sales of securities is greater than the 
general estimate, and that less of the balance than we 
have heretofore supposed stands in the shape of tempo- 
rary loans in London. To besure the total debt according 
to the above is large, lor the last four months the aggre- 
gate is about $51,000,000 and if were toadd the customary 
10 millions a month for freight, under valuations, &c., the 
net unsettled balance for those four months would be say 
91 millions. Or perhaps the situation will be made 
clearer by comparing the trade movement for the whole 
seven months with the same months of previous years. 
We have given inthe closing lines of above table the 
totals for four years, and the results stated there are in 
brief as follows. 

For 1884 the merchandise movement showed a net 
balance in our favor of $10,243,000, or including silver 
of $18,110,000, and yet for the seven months we exported 
net $28,993,000 of gold. 

For 1885 the merchandise movement showed a net in 
our favor of $51,951,000, or including silver of $61,687,- 
000, and yet we exported net $654,000 gold. 

For 1886 the merchandise movement showed a net 
against us of $3,834,090, or including silver a net in our 
favor of $2,515,000, and yet we exported net $34,942,000 
of gold. 

For 1887 the merchandise movement showed a net 
against us of $34,201,000 or including silver $28,817,000, 
butin face of that fact we imported a net of $522,000 of gold. 

This recital is sufficient vo indicate the remarkable 
nature of the present trade situation and gold movement, 
and shows plainly enough that there must have been in 
1887 a very much larger transfer of securities either per- 
manent or temporary than duting either of the other 
years named to make it possible. But is there not good 
reason to suppose that in the seven months of this year 
the amount of bonds that have been permanently placed 
in Europe is beyond previous years and even beyond 
the general estimate? Scarcely a week passes without 
some successful negotiation coming to light ; as illustra. 
tive we have this week the 4 million of bonds issued by 
the company formed in connection with the stock combi- 
nation controlling the Georgia Central Railroad. In 


truth, from certain known facts it is a fair presumption 
that a large portion of the money raised for carrying on 
the railroad extensions now in progress has been thus 
secured. Besides that, there is always in prosperous times a 
steady flow of older issues to Europe, and the decline which 
has taken place in bonds andJstocks of good properties has, 
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because of the imcreased net income they afford, made 
them more attractive to investors, causing the usual 
investment current to Great Britain and the continent to 
be especially !arge. Hence, although the trade situation 
is so out of harmony with the conditions of the foreign 
exchange market and of the gold import movement now 
in progress to New York, these suggestions furnish 
reason we think for believing that our adverse trade 
balance has been very largely offset by securities taken in 
& permanent way. 

Another failure in Wall Street attended by an offer 
‘under the rule” of $20,000 bonds of the East & West 
Railroad of Alabama (which sold at the Exchange not 
long sinc: at 109) down to 65 without finding a buyer, 
has had a further unsettling effect. These bonds, of 
which $1,700,000 are outstanding, have formed in part 
collateral for loans; and though the higher price was 
believed to some extent to be artificial, this utter 
collapse coming after the other similar catastrophes 
in Manhattan, Cincinnati Hamilton & Dayton, Cotton 
Oi Trusts, &c., gave the occurrence a prominence which 
of itself it did not really deserve. Suill, these disclosures, 
and especially the uncovering of the fictitious character 
of exchange values, and similar revelations with regard 
to wheat, &c., bear a common mark. Even Governments 
seem to have been held up in such a way that the simple 
refusal of the T'reasury to accept certain bids knocks 2 
points out of the quotation. Prices so far as there is 
no basis for them in the present or probable future 
could not be supported long, no matter how much money 
the banks held. Further illustration of this statement is 
seen in the San Francisco affair, where, if common report 
can be relied upon, a combination of the leading capi- 
talists of that State with the Bank of Nevada as its 
center and unnumbered millions at their command, could 
not together support the speculative fabric their fancy had 
created. We have had too much currency, that is the 
trouble, not too little, and liquidation is simply draining 
off the absolutely fictitious in values which floated in on 
the flood. For the time being the good and bad suffer 
together; but, though our foreign trade is not satisfactory, 
commercial atfairs are still apparently prospering, while 
in large railroad earnings ani bank clearings we have 
important evidences of material development. Hence 
as this turn has come after so short a spurt, it seems as 
if the contracting and weeding process ought to be a short 
one too. 

The anthracite coal trade appears to be making fair 
progress. The output for the month of December has this 
waek been fixed at 3,250,000 tons, which is over 350,900 
tous greater than the restricted production of a year ago 
(2,896,472 tons—the allotment had been only 2,750,000 
tons), but about the same as in September, 1885, when 
the amount mined was 3,259,183 tons. When the advance 
iu prices was made the ist of August, it was stated that 
& ferther advance the lst of September was contemplated, 
but just at present it seems doubtful whether all the com- 
panies will consent. Mr. John H. Jones’ figures for the 
month of July show that stocks at tidewater points were 
reduced nearly a hundred thousand tons during the month, 
put it is estimated that in August they have been increas: 
ing again. Still, from the fact that the output for Septem- 
per has been fixed so large, it would seem that the com- 
vanies take a hopeful view of the situation, and that 
an active demand is anticipated. So far as the statistics 
furnish any guide, the outlook really is quite encouraging, 
for they show that not only has the production this year 
30 far been materially greater than in both 1886 and 1885, 
but nearly the whole of the increase bas gone into con- 








sumption. Here are Mr. Jones’ figures, arranged to bring 
out these facts. 


{ 














July. Jan. 1 to July 3%. 
Anthracite Coal. | or ; Roe hse Wheres 
| 1887. 1886. 1885. 1887. 1886. | 1885. 
Stock beginning: Tons. Tones. Tons. Tons. | Tons. Tons. 
of period........ 800,534/ 700,736 592,163! 872,282 754,545 874,681 
Production......... 2,761,824) 2,433,348 2,801, 06 18,665,070 16,958,724 15,502,328 


1 
3,383,169) 19,087,352 17,711,269) 16,377,009 
734,700| 704,101 705,480) 734,700 


St’k end of period’ 704,101) 705,480 
2,648,469) 18,333,251) 17,005,789 15,642,309 





Total supply ., 3,562,158 3,134 084 





__Consumption .' 2,858,057\ 2,428,604 2,64: 51 17.008 

It will be noted in the first place that though stocks 
are much heavier than at the beginning of the year, when 
they were quite small, yet as compared with the corre- 
sponding period of either of the two years preceding very 
little change is shown, the figures now being 704,101 tons, 
against 705,480 tons in 1886, and 734,700 tons in 1885. 
But the most important feature, as already stated, is the 
steady increase in consumption, year by year. In July 
of last year transient causes had made the consumption 
show a decrease, but this decrease has been much more 
than recovered the present year, so that the 1887 aggre- 
gate is greater not only than in 1886, but over 200,000 
tons heavier than in 1885. Stated in exact figures, the 
apparent consumption in July, 1887, was 2,858,057 tons, 
against 2,428,604 tons in 1886, and 2,648,469 tons in 
1885. When we examine the figures for the year to date, 
this progress in consumption appears even more strikingly. 
Thus for the seven months to the end of July the total 
stands at 18,333,251 tons the present year, against 
17,005,789 tons in 1886, and only 15,612,309 tons in 
1885. In other words, as compared with last year, there 
has been an increase of 1,327,452 tons, and as compared 
with two years ago an iacrease of 2,690,912 tons. 

There is nothing specially new to be said about railroad 
earnings. There are new figures and new returns of 
course, but they show no change in the general character 
of the results, being almost all quite favorable. Just at 
the moment a few decreases are app2aring, but they seem 
to have no special sigaificance, as they can ia most cases 
be traced to special ani transient circumstances such as 
an unfavorable grain m>vement, and the general average 
of gain is about the same as heretofore. As repeatedly 
pointed out, Southern roads as aclass are doing better 
than those of any other section. Tne Est Tennessee has 
this week issued a statem»nt of its incom? for the year 
ended June 3), 1887, and the following will show how 
the result compares with that of the five years preceding. 








BE. Tenn. Va. & Ga.| 1881-2. 1833-4. 


1332-3. | 1834-5. 19356. | 1396-7, 
—— ——- —e ee —- — — a —— ~~ 
NR So 1$3, 145,482 64,775,754) $4,173,265) $4,021,567) $4,119,575) 64,776,697 
ELXPO@Ns@S ..ces.ees 2,051,127) 2,383,702) 2,473,337 2,733,224) 3,62 3,309) 3,157,026 
: oD <a — Oe ———_ oa —~ ao, —— 
Nat earnings ...] 61,004,355) $1,545,052) $1,694,926 1,833,343] $1,495, 260| $1,619,627 i 





Thus gross eacuiags are deciiedly the largestever made, 
and net bat $8),000 be:ow the heavy aggregate of 
1884. Tne company earned enough to meet all its 
charges and taxes, and pay the 4 per cent dividend 
declared on the lst preferred stock, and carried forward 
besides a surplus of over $100,000 (including in this the 
operations of the Kaoxville & Onio, on which basis the 
figures in the above table have been preparel). Tne gain 
in the gross over the preceling year was $657,119, and 
as showing how general and how large the gains in this 
Southern section have b3en, it is to ba noted that in the 
same time the gross on the Louisville & Nashville increased 
$1,903,566, and on the associated roads in the K-langer 
system $774,460. Tae Memphis & Caarleston forms part 
of the East Tennessee system, but its accounts are kept 
separate. §Taat road'‘gained $319,934 in gross in the 
twelve months. Hance on these three systems we have a 


total augm sntation in gross earnings in one single year of 
ere 
about 32 million dollars. | 
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Among the reports for the month of July that have 
come out this week, the Northern Central, the West 
Jersey, the Camden & Atlantic, the Mexican Central, the 
Buffalo New York & Philadelphis, and the New York 
Susquehanna & Western, all make favorable exhibits, and 
the Central of Georgia, the Baltimore & Potomac, 
and the Pennsylvania, make unfavorable exhibits. On 
the Central Georgia and the Baltimore & Potomac the 
decreased net is the result of heavier expenses and 
probably of no particular moment. The Pennsylvania on 
the Eastern lines gained $297,693 in the gross, all of 
which but $92,913 was absorbed by increased expendi- 
tures. It is on the Western lines, however, that the 
result is specially unfavorable. There the surplus above 
liabilities this year was only $387,008, against $262,508 in 
July, 1886. We have no doubt, though, that the falling 
off is explained by the diminished wheat movement this 
year in the winter wheat belt. ‘T'he Western lines of 
course would feel this change very decidedly, and even 
the Eastern lines could not fail to be affected, though in 
much smaller degree. Another fact to be borne in mina 
is that last year earnings were very heavy in July, as 
may be seen from the following comparison ¢xtendinyg 
back six years. 





f } f { 


LINES EAST OF | 














1887. | i886. | 1886. 1884. | 1883. | 1882. 
PITTSBURG. | | | | 
July. RMB MERE we eee. 

Gross earnings..... 4,054,370, 4,356,677) 3,645,105, 3,¥59,085, 4,130,050! 4,149,150 
Operat’g expenses. 2,95),82 2,776,049 2,525,056, 2,597,969 2,638,216) 2,502,057 

Net earnings... 1,673,541, 1,580,628, 1,160,049 1,301,116, 1,492,734 1,647,093 
Western lines...... +-$7,008} +x62,508, —87,108, +51,695, +121,972! +314,567 

Result .......... 1,700,549! 1,043,196) 1,122,941. 1,442,511) 1,814,700) 1,966,660 
Jan.1to July 31. | | 
Gross earnings..... 31,025,084 |27,606.541 25,004,695 27,322,334 28,483,5<9' 26,799.997 


Operat’g expenses. 20,567,170 18,968,590 17,324,790 17,818,976  18,471,960|16,962,782 


ee _—  -....... - ee | eS 
Net earnings... |10,457,¥24, 9,250,252) 7,679,908 9,503,358' 10,011,560) 9,837,215 
Western lines......; +497,492 —252,415 —1021,198 ~713,160) +337,616) +355,030 


Result........... |10.935.416, 8.997.887 6,655,710, 8.790.198) 10,349,206 }10,192, 45 

Thus the net result on the combined system stands at 
$1,760,549 for July, 1887, against $1,843,136 in July, 
1886, but as against $1,122,941 in July, 1885. If we 
take the figures for the seven months, we find ne; of 
$10,955,416 for 1887, $8,997,837 for 1886, and only 
$6,655,710 for 1885 ; that is, there has been an improve- 
ment of about two millions as compared with last year, 
and of about 4} millions as compared with two years ago. 

In view of the developments noted above, it is not sur- 
prising that the stock market this week should have been 
decidedly weak and lower. [For the moment »confidence 
in vaiues seems to have disappeared, and so long as the 
process of liquidation goes on, this must continue to be 
the case. With specuiauve bubbles collapsing, with 
defaications and abuses of trust becoming unpleasantly 
frequent, with the California wheat collapse on the one 
hand and the Ives failure on the other growing in magui 
tude every day, it is natural that business men, bankers 
and investors should «like exercise au unusual degree of 
caution. Of course at such a time the good suffer with 
the bad, and heuce standard investment properties have 
depreciated with the speculative fancies. Unfvcriunately 
@ period like the present is a carnival for the wreckers. 
Their weapons are numerous and their methods unscrupu.- 
lous. But of all the means used to depress the market 
the most disyraceful are the manufactured stories 
impeaching the credit of firms in high standing. Tae 
higher and better the credit, the more effective the rumor 
if it gains currency. Besides as they usually contain a 
half fact their denial often becomes difficultand sometimes 
embarrassing. It is seldom that such a story can be so 




















effectually explained and utterly demolished as was done 
by Mr. John Claflin, of H. B. Claflin & Co., the pat 
it simply because it cuggests 


wek, and we refer to 





how embarrassing it might have been to touch on a part 


of the rumor were the fact a very little different, making 
an unqualified denial impossible. Mr. Claflin, however, 
was in position to contradict the unfounded statements in 
suc @ manner as to leave not a shred or vestige of them. 
Of course the occasion for the renewed depression in 
stocks this week was the assignment of Grovestgen & Pell, 
but that failure could not have had any great amount of 
influence upon prices, excep: that it was feared that it repre. 
sented a condition much more likely to be general 
than special. An interesting event on Monday was the 
announcement that the Denver & Rio Grande had decided 
to siga the trunk line agreement, and stop the payment 
of commissions in trunk line and Central Traffic Associa» 
tion territory. Pacific Mail declared a one per.cent divi- 
dend. 

The following statement made up from returns collected 
by us shows the week’s receipts and shipments of currency 
and gold by the New York banks. 























Week ending August 26, 1887. Received by Shipped by Net Interior 

N. Y. Banks.'N. Y. Banks. Movement. 
| ii iit PA pe AEA aa nce RE | 31,014,000 | $2.596,000 |Loss $1,582,000 
i stl _-sseee | ~~ 600,000 |Loss.. 600 ,600 
_ Total gold and legal tenders.....' 61,014,000 | $3,196,000 | Loss..#2,132,000 





Tne above shows the actual changes in the bank hold. 
ings of currency and golc caused by this movement to and 
from the interior. In addition to that movement the 
banks nave gained $100,000 through the operations of 
the Sub-Treasury, and $1,250,000 more by Ass-y Office 
payments for gold imports. Adding these items to 
the above, we have the following, which should indi- 
cate the net loss to the New York Cleariag I1ouse banks 
of currency and gold for tae week covered by the bank 
statement to be issued to-day. [tis always to be remem- 
bered, however, that the bank statement is a statement of 
averages for the week, whereas the figures below should 
reflect the actual change in the condition of the banks as 
between Friday of ‘ast week aud Friday. of this week. 





| 
, Into Banks. 


8anks’ Interior Movement, asabove| #1,014,00» 


Out of Banks. Net Change in 
| Bank Holdings. 


$3,196,000 | Loss.. 62,132,000 


Week ending August 26, 1887. 














Sub-Treas. opera. and gold imports.' 7,55,000 4,200,000 \Gain.. 1,350,000 
Total gold and legal tenders ...| $8,564,000 | $9,396,000 |Loss.. $832,000 





The Bank of England lost £162,000 bullion during the 
week. This represents £48,000 reccived from the inte- 
rior of Great Britain aad £210,000 shipped abroad. The 
Bank of France lost 6 425,000 francs gold and gained 
3,075,000 francs silver. The bank of Germany has gained 
2,160,000 marks. Tue foliowing shows the amount of 
bullion in the principal European banks this week and at 
the corresponding date last year. 




















August 25, 1887. | August 26, 1886. 
Banks of 
Gold. Silver. Total. | Gold, Silver. | Total. 
£ ae ae ee £ £ 

Engiand.. .... 90,652,655; ..... ... , 20,652,655'| 21,870,180) .......... 21,370,180 
France.. ...... 48,153,232 47,781,903 95,055,135  54,643,372/45,329,348) 99,972,720 
Germany* ....| 21,664,810/ 19,212,196) 40.877,000'| 20,526,260 16,315,740, 36,842,000 
Aust.-Hung’y! 6,545,000) 14,357,000, 20,102,000 


6,399,0% 18,671,000; 20,070,000 
Netherlands..| 5,092,000) 8,195,000, 6,692,000 8,109,000) 14,801,000 
Nat.Belgium*| 2,473,000) 1,236,000' 3,709,000, 2,773,000) 1,386,000; 4,159,000 
National Italy| 6,983,000) 1,118,000 8,101,000 | 7,363,000 1,342,000, 8,705,000 


Tot. this week 111,563,697/91,900,093 203,463,790 116,766,812! 84,153,088 205,919,900 
Tot. prev.w’k. 112,028,744 91,714,334 203,743,078 | 120,209,551 85,962,848 206,172,399 


13,287,000) 











* The division (between gold and silver) given in our table of coin and 
bullion in the Bank of Germany and the Bank of Belgium is made from 
the best estimate we are able to Ovtain; in neither case is it claimed to be 
accurate, a8 those Danks make no distinction in their weekly report, 
merely reporting the total gold and silver; but we believe the division 
we make is a close approximation. 

NOTE.—We receive the above results weekly by cable, aad while 
not all of the date given at the head of the column, they are the 
returus issued nearest to that date—tlat is, the latest repor figures. 


The Assay Office paid $199,174 through the Sub. 
Treasury for domestic and $1,249,201 for foreign bullion 
during the week, and the Assistant Treasurer received the 
following from the Custom douse. 
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Consisting of— 
te. ‘ies. 
Hate puitge Geta U.S, | Gold Silver Oer- 
: | Notes. | Certifie’s. | tificates. 
ug.19./ $392,189 23, $1500 $52,000, $509,900] $32,000 
« 20 486,465 23. 3,000 77,000, 368,000 38,906 
“ 22. 700,951 75. 4,000, 72,000, 570,000 54,000 
“ 23. 777,855 93, 9.090, 69.900) 631,000 67,000 
“ 24. 475,622 61 6,500, 58,000) 354,000 56.00% 
“ 25.; 504,457 11) 5,00), 43,000! 416,000 49,000 
Total.| $3,347,842 a1 $32,000) $371,000, $2,618 00 $287,000 





Included in the above pay:uents were $7,000 in silver 
coin, chiefly standard dollars. 








THH ST. PAUL & MANITOBA RAILROAD. 

With the multiplication of new lines in the Northwest 
and the increase of competition, it becomes more and more 
important to study the reports of the roads in that section 
as they come out, in order to see the progress that has 
been made, and also to determine the margin of profit 
remaining on the year's operations. 

The Chicago X Northwestern statement for the year 
ended May 31 was an extremely satisfactory document, 
But it is not given to a great many companies to make 
such a splendid exhibit. In the case of the Rock Island, 
we saw that the surplus above dividends for the year 
ended March 31 was the smallest in the company’s history 
and merely nominal in amount. The St. Paul & Mani- 
toba, which has just issued an abstract of its operations 
for the year ended June 3°, makes a very much better 
showing than the Rock Island, but, of course, not nearly as 
good as the Northwest. The full report for the year, in 
pamphlet form, has not been published, but the figures 
given out, covering, as they do, the income accounts of the 
year, furnislf a pretty clear idea of the road’s doings and 
condition. 

The Manitoba has been remarkable in a number of ways. 
Its rapid and sudden rise from bankruptcy—for that was 
the condition of the companies out of which it was formed 
—to a state of extraordinary prosperity, was almost phe- 
nomenal. “he successful way in which since then it has 
coped with a combination and variety of adverse circum 
stances, is hardly less noteworthy. ‘The building of com- 
peting lines, the loss of special kinds of traffic which had 
contributed so much to bring about the exceptional 
improvement referred to, the elimination of other favoring 
circumstances that had acted as a stimulus on traffic, and 
finally, and most important, the great reduction in rates 
—these influences have all left their mark on the compa- 
ny’s income, but it is surprising to observe how compara. 
tively small the net effect has been—thanks to the efforts 
of the managers to develop the country and secure ad- 
ditional business. ‘Take merely the reduction in rates, 
We have not the figures for 1886-7, but in 1885-6 the 
average per ton of freight per mile was only 1-49 
cents, while in 1881-2 2°51 cents. 
Here is a reduction in the short space of five years of over 
a cent per mile on the entire tonnage of the road. It is 
needless to say that there are very few roads in new sec- 





the figure was 


tions that could stand such a heavy reduction within so 
short a time; they would inevitably be forced into insol- 
vency. business in a new country is supposed to increase 
and expand of course, but hardly in such a ratio. The 
Manitoba has suffered a large loss of gross and net revenue 
as the result of the fall in rates and the other unfavorable 
agencies noted, and yet its general prosperity has been but 
slightly impaired, for though the company did not con- 
tinue 8 per cent dividends, it did pay 6 per cent, and appa- 
rently has had no difficulty in earning that much 
every year. 

There is another feature for which the Manitoba is dis 





tinguished, namely, the great expansion of its mileage. 
Just at present the company is engaged in building an 
extension to Helena in Montana Territory, and on this 
work is being pushed at a rate never before equalled in 
history. The men work in relays, and night and day 
without interruption track-laying goes on. The company 
beat its own record on August 11, when over eight miles 
were reported as having been laid in one single day. 
Special effort, however, is being made to open this line in 
time for autumn business. But it is not the rapidity of 
construction work to which we wish to direct special atten- 
tion. It is rather the increase in the extent of the com- 
pany’s aggregate mileage. Few persons know that during 
the twelve months ended June 30, 1887, the company 
added 603 miles of road to its system—an average of 
nearly two miles for every business day during the year; 
and that the total mileage in operation was 2,112 miles, 
against 1,509 miles on June 30, 1886. It is of inter- 
est to note, too, that since 1882 the mileage of the system 
has just about doubled, it having been on June 30 of that 
year only 1,058 miles, against 2,112 miles now. When 
the 400 mile extension through Montana is completed, the 
company will have over 2,500 miles of road in its 
system. 

Not only, however, isthe system being greatly extended, 
but its character is being changed. Hitherto the general 
direction of the lines has been north and south, the initial 
points being Minneapolis and St. Paul, from which dupli- 
cate and triplicate lines run north to the Canadian boun- 
dary at Manitoba. When in 1883 the agreement was 
reached by which the Manitoba exchanged some of its 
east and west lines in process of construction for the 
north and south lines of the Northern Pacific, it was sup- 
posed that the limits of future extensions had been clearly 
defined. It was definitely stated at the time that the 
o ject of the agreement was to promote harmony and 
avoid unnecessary competition between the companies. 
Now we find the Manitoba paralleling the Northern 
Pacific for about 800 miles through Dakota and Manitoba. 
Not only that, but the line built to Aberdeen and Ellen- 
dale on the south side of the Northern Pacific, is also an 
east-and-west line. In fact almost the whole of the 600 
miles built in the late year, as well as the mileage now in 
process of construction, all bas the same direction. We 
understand of course that the line into Montana runs 
some 70 or 80 miles north of the Northern Pacific, and 
that it is being built not for purposes of competition, but 
to secure access to a rich and fertile district at present in 
the main not tapped by existing routes; still competition 
can hardly b> avoided at through and junction points. At 
any rate it is clear that the old agreement is no longer in 
force, which is also evident from the fact that the North. 
ern Pacific has been building some north and south lines 
in Manitoba Territory. 

The extension of the Maniteba’s mileage has of course 
entailed heavy additions to the debt, and hence the 
increase in that item is no less striking than in the 
mileage. Against $18,646,000 in 1881-2, the debt in 
1885-6 was $32,336,000. Since then, the company has 
listed $8,400,000 more of consols, all but $300,000 of 
which bear only 44 per cent interest. This would increase 
the debt to $40,736,000. but sinking fund operations are 
likely to have reduced the amount to $40,500,000 (per. 
haps to somewhat less even), and this is the figure we use 
in the table below. But in addition, there are the seven 
million bonds to be issued on the Montana Division, 
making a grand total of funded indebtedness of 474 
millions dollars. The Montana bonds bear only 4 per 
cent interest. 
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In view of this increase in the debt and the consequent 
augmentation of future annual charges, the results of the 
late year’s operations possess an additional value. We 
give them below in comparison with the figures for the 
seven years preceding. The table embraces a column to 
show the income from land sales, but as this income goes 
to redeem the first mortgage bonds it does not affect the 
totals in any way. 


























Mileage Gross Operating Net | Miscel- Total 
Years. ena Earnings. | Expenses | parnings, (neous Net _—sEnterest. 

of year. and Taxes Income. Incone. 

$ $ $ $ $ $ 
1879-80. 656 | 2,885,330 | 1,434,937 | 1,450,893 | 52,629 1,503,022 947,227 
1860-S1. 865 | 3,652,852 | 1,863,035 | 1,789,817 | 52,600 1,842,417 1,109,951 
1881-82. 1,058 | 6,577,604 | 4,515,779 | 3,061,915 | 86,260 3,148,175 1,188,091 
1882-83. 1,350 | 9,082,772 | 4,595,056 4,437,716 | 207,559 4,645,575 1,264,279 
1883-84. 1,397 | 8,188,950 | 3,929,302 | 4,254,558 | 287,352 | 4,541,910 1,049,600 
1884 85. 1,470 | 7,776,164 | 3,509,928 | 4,266,236 64,284 | 4,332,520 1,98P,280 
1885-86. 1,509 | 7,321,736 | 3,838,652 3,483,084 171,116 | 3,654,700 1,999,820 
1886-87. 2.112 | 8,028,448 | 4,314,895 | 3,719,553 514,447 | 4,228,000 2,170,409 
4 | aE: | Surplus on Lana | : | Funded 
Years, | Dividends. Year’s Sales.* | Stock, Debt. 

| Operations. | 
1879-80...... .... r= | $555,795 | $597,672 | $15,000,000 | $16,¥24,900 
oS SRI Ss. sabes 732,466 | 223,832 15,000,000 18,107,700 
1881-82 | 975,000 | 985,084 | +860,677 | 15,000,000 18,646,000 
I ait walt | 1,724,664 | 1,656,631 | 813,945 20,000,000 20,791,720 
1883-84.......... | 1,600,000 | 4610,678 418,270 20,000,000 , 31,368,000 
1884-85.......... 1,300,000 | 1,052,240 181,203 20,000,000 | 82,436,000 
1885-86.......... 1,200,000 454,380 | 350,114 20,000,000 | 32,336,000 
1886-87... ....... } 1,200,000 | §257,501 | 415,782 | 20,000,000 | 40,500,000 





* Land saies are applied to redempuon of first mortgage bonds. 

t $157,813 of this was “ paid in settlement of construction lines on 
Bt. Vincent «xtension of St. Paul & Pacific.” 

t After deducting $381,512 charged to fund for improvements and 
renewals. 

§ After deducting $600,000 for renewals and improvements. 


According to the above there was a surplus on the 
1886-7 accounts of $257,591, against $454,380 in 1885-6, 
and $1,052,240 in 1884-5. But in the late year $600,000 
was transferred from income to the fund for renewals and 
improvements, against nothing so transferred in either of 
the two years preceding. Hence, on an even basis, the 
surplus for 1886-7 would be $857,591, against $454,380 
and $1,052,240 respectively in the two years preceding. In 
some of the earlier years the surplus was much heavier— 
after paying out more for dividends, too—but then circum- 
stances were different, as related above. The same can be 
said of the gross and net earnings; they are better than in 
the year preceding, but much below those of the best 
previous year. The expenses, however, are, with one 
exception, the largest ever reached, and this shows strik 
ingly the difference between the present and former 
periods—present earnings, being on the basis of lower aver- 
age rates, cover an increased amount of traffic, and hence 
involve a heavier expense. 

To state the result of the 1886-7 operations in brief 
then, 6 per cent was paid on the stock, 3 per cen 
($600,000) was transferred to renewal fund, and a balance 
of over one per cent more was carried forward, making 10 
per cent altogether. With these figures as a basis, too, we 
can form some idea of the effect of the increased require- 
ments for interest in the current year. In the late year 
the amount paid for interest was $2,170,409, or $170,589 
more than in the year preceding. But on the debt out- 
standing June 30 the call, as we figure it, will be about 
$2,340,000, and the $280,000 more on the seven millions 
Montana Division bonds would increase the amount to 
$2,620,000. Hence, when the bonds are all out, the 
interest charge will be about $450,000 greater than for 
the last twelve months. But against that increase we 
have an actual surplus of $257,591 on the 1886-7 accounts, 


with $600,000 more used for renewals and improvements. 
We are proceeding on the supposition, it will be seen, that 
earnings in the current year will be no heavier than in 
the late year. In reality, however, there ought to be a 


considerable increase, first by reason of the opening of 
the Montana line, and secondly because only an inconsid. 
erable portion of the 600 miles built in 1886-7 counted in 
full in that year’s accounts. 





' 
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i tne world. 


DIVERSIUN OF TRADE. 

The causes of commercial movements ir: so multifa 
rious and complex that one needs to be a very bold philos 
opher to say that any one alteration in the current of 
trade was the consequence of events which he can designate 
with certainty. Yet commerce does ebb and flow, and 
shift its course, and whirl and eddy, in obedience to laws 
as fixed and as infallible in their working as those which 
govern the movements of the waters that throw up a sand 
bar on our coast only to tear it down again the next year 
The difficulty is that we do not know what the laws are, 

Perhaps the most ambitious effort at an explanation of 
a diversion of trade in recent times is to be found in the 
report by Lloyd’s on the result of the opening of the Suez 
Canal upon British trade. The popular idea on the sub- 
ject certainly is that England first partly resisted and partly 
ridiculed the enterprise of M. de Lesseps: that when the 
Canal was successful British merchants were foremost in 
taking full advantage of it, and turning it to their own 
profit; and that the Government finally pronounced in 
favor, both of its political and of its commercial value, by 
purchasing the Khedive’s shares. This, however, is not the 
view taken by the officials of Lloyd’s who have lately been in- 
vestigating the causes of the diversion of trade from England. 
They hold that the opening of the Canal,and the consolidation 
of the Empire of Germany and the Kingdom of Italy, 
have each operated distinctly to the disadvantage of 
British trade. The report is a very long one and we can- 
not give even a summary of the reasoning by which this 
rather startling conclusion is reached. But so far as the 
canal is concerned, we may say very briefly that it is held 
that the change from sailing vessels around the Cape of 
Good Hope to steamships through the canal, shortening 
the distance and the time of the delivery of goods, has, 
first, rendered unnecessary the accumulation of large 
stores of East India goods in Eng’ish ports: secondly, 
has made Mediterranean ports better distributing points 
for these goods to the Continent of Europe; and, thirdly 
has diminished the demand for shipping. This last effect, 
however, is counterbalanced by an increase induced by 
the improved facilities. That is to say, less shipping is 
required to do a given amount of work through the canal 
than round the Cape: but the canal has increased the 
amount of business. 

It would be presumptuous, with the greatly inferior 
data which we possess, to oppose this theory. But there 
are some facts which might be presented to throw a doubt 
upon the importance of the loss which British trade can 
possibly have experienced through the opening of the 
canal. Certainly the trade with India forms the largest 
part, and very much the largest part of the trade on which 
a loss can have been felt. Now in 1871 the total imports 
of India were £39,913,942, of which £18,053,478 were of 
British produce. In 1885 the imports were £67,028,158, 
of which £29,288,637 were British produce. Of the 
increase, 27 millions sterling, Great Britain gained 11 mil- 
lions. The per cent of British imports dropped only from 
45 to 43. The relative loss was less than a million and a 
half sterling. The Indian exports in 1871 were £57,556,- 
951, of which £30,737,385 went to the United Kingdom; 
the corresponding figures for 1885 were £85,087,858 and 
Here, no doubt, there is a large relative 
amount and in the percentage. But at the 


£31,882,665. 


loss, both in the 


'very worst the amount cannot be put at more 
than 14 millions” sterling, and the loss. oi 
profit upon so inconsiderable an amonnt of goods 
ean hardly be regarded as a _ very important 


matter in the commerce of the great: st trading nation of 
Nevertheless, we are quite prepared to admit 
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that when Lloyd's, which has devoted far more time to| 
the subject, and which has vastly superior facilities for 
discovering that there has been a serious diversion of 
trade—for even that does not appear from the facts at our 
command—sees in the canal a menace to British supremacy 
in trade, the whole thing cannot be a creation of the 
imagination, nor can the connection between cause and 
effect be obscure. 

Curiously enough, a view not very unlike that here 
noticed has been taken by Mr. David A. Wells in a 
striking article in the last Contemporary Review. Mr. 
Wells, however, confines his attention largely to the 
revolution in certain branches of the carrying trade 
effected by the canal; and there he is treading upon surer 
ground. He does, nevertheless, touch briefly upon the 
interference it has wrought with the business of middle- 
men in Great Britain, and so far confirms the conclusions 
of Lloyd's. But he does not go into figures to show the 
importance of this business—which is the only question 
we have raised in referring to the matter. 

There can be no doubt that one of the great move. 
ments of the present time is directed to the dispens. 
ing with the services of middle-emen in all countries 
and in all branches of business. The process has been 
going on a long time, sometimes slowly, sometimes rapidly 
It is still very far from being complete, and in certain 
lines it has barely begun. We need not refer to particu’ 
lar cases, since the process is one which every person will 
observe as soon as his attention is called toit. Now, when- 
ever the reforming spirit enters into any line of business: 
and the producer and consumer are brought nearer 
together, there is a loss inevitable to the persons who have 





formerly stood between them. The world gains—just as 
it has assuredly gained, by the admission of Lloyd’s, 
which laments over the supposed decadence, 
of British trade, by the construction of the Sain 
Cana!—but the few lose. By and by, no one can say when, 
amore general diffusion of ready money will certainly 
cause London a loss of its position as the financial centre 
of the world, where all great accounts are finally settled 
The world will gain from that change too. It is benefitted | 
by a change because every great change is dictated by | 
economy in the process of supplying the wants of the | 
world. A diversion of trade thus becomes a signal of | 
commercial advancement, and while particular losses may 
meet with sympathy, we cannot onthe whole be sorry that 
the world moves. 








NEW YORK GRAIN RECHIPIS AND TRUNK 
LINE EARNINGS. 

The grain receipts at New York during July this year 
were about one-third larger than in the same month of 
1886, and considerably heavier than the average for that 
month in other recent years, but far below the heavy 
aggregates of 18S0 and 1881. Tne total reaches 12,591,- 
739 tushels for all kinds of grain, including flour reduced 
to bushels, sgainst only 9,187,589 bushels in July, 1886, 
8,778,017 bushels in 1835, 9,630,093 bushels in 1884, 
9,638,168 bushels in 1883, and 8,375,938 bushels in 1382. 
In 1851, however, the aggregate was 17,469,831 bushels, 
and in 1880 it was 21,128,865 bushels. | 

Toe increase of one-third over last year occurs almost 
wholly in the item of wheat, of which the arrivals this 
year were 6,081,214 bushels, against only 3,305,428 
busbeis in July, 1886. We noted asimilar increase in 
June. and it follows as the result of the break-up of the 
corner at Chicago and the heavy export demand. In. 
cluding flour the total for July is 7,960,927 bushels, out 








of an aggregate of all kinds of grain of 12,591,739 bush. 


els. But though the bulk of the increase was in wheat, 
there was also a considerable augmentation in oats (from 
1,176,900 to 1,542,314 bushels) with less important gains 
in corn and malt, and a falling off in the minor ccreals, 
barley, peas and rye. 

At the other Atlantic ports—Pailadelphia, Baltimore 
and Boston—the wheat arrivals were also much heavier 
except at Pauiladelphia, with a decided increase besides 
in the flour arriva's at Baltimore. Oa tha other hand 
the corn arrivals at these ports, as in the previous month, 
show a heavy decline, the total for the three cities this 
year being only 593,791 bushels, against 1,416,273 bushels 
in 1886, it thus being evident that the burden of the 
contraction in that cereal is falling on the ports outside of 
New York. But the gain in wheat and flour has been much 
heavier than the loss in corn—again excepting Pailadelphia, 
where the wheat deliveries were only 537,303 bushels, 
against 888,859 bushels—and there was also an increase 
in oats and barley. so that at both Boston and Baltimore 
the aggregate of all kinds of grain is greater than a year 
ago. The augmentation is particularly marked at Balti- 
more, whose total stands at 4,208,553 bushels in 1887, 
against 2,731,380 bushels in 1886, the gain being almost 
exclusively in flour and wheat. At Boston the rec3ipts 
foot up 2,423,434 bushels, against 1,985,689 bushels, and 
at Philadelphia 1,337,545 bushels, against 1,572,507 
bushels. The total for the three ports is 7,969,532 
bushels, against 6,289,576 bushels. If we add New York 
we havea grand aggregate at the Atlantic seaboard of 
20,561,271 bushels this year, as compared with only 
15,477,165, the increase thus being over five million bush- 
els. We have already stated that of the total of 12,591,- 
739 bushels at New York, 7,960,927 bushels was flour 
and wheat, and may say that of the total of 7,969,532 
bushels a‘ the other three ports, 3,725,904 bushels was 
wheat and 2,600,018 bushels flour, or 6,325,922 bushels 
of wheat and flour together. In other words, of the 
20,561,271 bushels grain deliveries at all the ports, no 
less than 14,286,849 bushels was wheat and flour. 

The important inquiry with regard to the increasel 
arrivals at New York is the amount and proportion 
brought in by the canal and each of the rail routes. 
There was considerable talk during the month of a 
cutting of rates by the railroads. It was not claimed 
that this cutting extended to domestic business; 
rather that it was confiued to shipments intended for 
export. But as the bulk of the receipts are always of 
the latter nature, it is precisely that kind of cutting that 
might be expected to exert most effect in changing the 
amounts and ratios of the different roads and also of the 
canal. It has not been possible to confirm the reports of 
cuts, but the weight of opinon leans to the idea that the 
regular tariff of 25 cents to New York: was reduced three 
cents for part of the month. Tne following table 


will show the deliveries by each of the different routes. 
RECEIPTS OF GRAIN AT NEW YORK BY ROUTES DURING JULY. 
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July. 1887. 18886. 1885. 1884. | 1883. 1882. 
N. ¥.Cent...bush. 1,760,966 1,847,812 2,037,865) 1,698,051) 1,134,955 2,010,376 
Per cent. 13°99 «20°11 RV 1762 | 1173; 24°00 
Mivt0....000.. bush 2,588,7€0 1,091,725' 1,479,412 1,655,595, 1,534,446! 1,737,468 
Per cent. 2058 1189 #81913) 17°20 15°92 | 20°74 
Pennsylv’a..bush. 958,554 744,032 658,344 920,291! 923,492 1,702,772 
Per cent. 761 S10, 784; 956) 953! 20% 
Del. L.& W..bush. 329,110 278,494, 289,732, 300,098) 241,848) ......., 
Per cent. 2°61 3°03 | 3°30 | 311 _ 3 er 
West Shore..bush. 576,100; 469,019) 474,749) eee .ce.)  ceeeeeee) eee eee 
Per cent.. 4°53 | 5°10 | 5°40 comicueal- odutiiasel © diene 
Various RRs.bush. 357,781, 230,658) 46,246 536,613 27,582 52,142 
Per cent. 284, 251) 053 5°57 0°28 0°62 
Total RR..busk. 6,571,111| 4,661,740, 5,216,368 5,110,648) 3,842,423) 5,502,758 

Percent. 5219 £5074) 5042) 5306! 4008 65°% 
River & coastw.bu. 61,5z+| 100,480, 271,949 127,862) 175,733 158,614 
Per cent. 0°49 — 1°09 | 3°09 133 | 1°32 1:90 
Canal......... bush.! 5,959.10) 4,425,869! 3,289,700 4,391,583) 5,600,012 2,714,616 
Per cent. 732; 4817 £3749; «45°61 58°10 32°40 
Total all. .bush. 12.59.78 | 9.187.589 8.778.017 9,830,003! 9,638.16" 3.375.988 
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In the first place it is to be observed that the total | 
grain movement was so much heavier than a year ago, that 
in amount not only the canal but every road with the 
single exception of the New York Central shows an in 
crease. But the canal, though it carried more in amount, 
had a slightly reduced percentage—47 32 against 48 17, 
either being a very large proportion. Tue railroeds, on 
the other hand, had 52:19 per cent of the movement, 
against 50:74 per cent in 1886, but as against 5942 per 
cent in 1885 when receipts were much smaller and railroad 
rates very low and very much demoralized. The most 
noteworthy change as between 1586 and 1887 is the 
increase in the Evie’s proportion from 11°59 per cent to 
20-56 per cent. This is the more remarkable tha: it was 
not so much against the Erie as against some of the 
other roads, that the charge of cutting was chi fly made. 
Still the Erie’s pe: centage in July last year was abnorma!'y 
low, and the present year’s ratio may be regarded as a 
return to more nearly normal figures. With the excery- 
tion of the Erie, however, all the roads show diminished per- 
centages—barring only the various or miscellaneous roads, 
which have slightly augmented their proportion. It is 
only in the case of the New York Central that the falling 
off is particularly striking, that road not having hsd so 
small a percentage in July of any month since 1883, the 
ratio being 1399 per cent this year, against 20:11 per 
cent in 18:5, 23:22 per cent in 1885, and 1178 per cent 
in 1883, It would seem, though, that the Central felt the 
competition of the canal more keenly this year than last, 
for we find that while out of a total of 2,182,954 bushels 
of corn last year the water route had 1,505,904 bushels, 
leaving 677,050 for the railroads, this year the caaal 
brought in the whole of the 2,286,700 bushels of corn 
except only 35,200 bushels, the result being that but 
16,500 bushels of that cereal was shipped over the Cen. 
tral, against 555,500 bushels last year. 

With regard to the revenue realized on the grain 
business, the rate this year, for the reasons already 
stated, was undoubtedly less than indicated by th> quoted 
tariffs. We should put the average for the month at 
about 23 cents per 100 lbs., Chicago to New York, which 
would compare with full 25 cents a year ago. On this 
basis, and taking the above figures of deliveries and 
allowing for the differences in the weight per bushel of 
the different cereals entering into the totals, we get the 
following comparison of the revenue to the five lines east 
of Buffalo and Pittsburg on the grain movement to New 
York during the last three years. 


APPROXIMATE EARNINGS FROM THROUGH GRAIN TONNAGE, 























| 
| July. Jan. 1 to July 31. 

| 1887. | 1886. | 1885. | i887, | 1836. { 1885. 

aS 20 Pe Oe ee ee 
New York Ceniral........ 95,000 104,000 60,000) £09,000) 899,000 802,000 
Boccesscsvccceres-coccees 140,000; 62,000} 57,000, 799,000, 728,000 522,000 
Pennsylvania............. 52,000, 42,000; 23,000 303,000 317,000 861,000 
Del. Lack. & West........ 18,000 16,000] 10,000! 177,000 7,000 162,000 
West Shore............... 31,000 26,000} 16,00 | 349,000 218,000 236,000 
SS . .«! $56,000) 259,000| 175,00. | 2,437,000 2,549,000 2,083,000 











The changes are not very important, «xcept that of the 
Erie, which has increa-ed its earnings from the business 
from $62,000 to $140,C00, or $78,000. The five roads 
together have earnings of $336,000 this year, and $250 
000 and $175,000 respectively in 1886 and 1885. For the 
seven months the total is somewhat below 1886. The 
Lackawanna has lost heavily, while the West Shore has 
gained largely. From the subjoined table it will be seen 
that the changes in this period have followed in great 
measure as the result of larger or smaller deliveries by 
the roads affected, though lower average rates this year 
have also had some effect. 


RECEIPTS OF GRAIN AT NEW YORK, BY ROUTES, JAN. 1 TO JULY 31, 























Jan.1to | 4887. 1888. 1885. 1884. 1883. | 1882. 
July 31. | 
Bushels Bushels. Bushels. Bushels. Bushels, | Bushels. 
N. ¥. Cent. . 14,362,977) 14,955,654 20,511,693 16,833,976 19,881,331) 18,119,347 
Per ct. 2150 | 24°25 31°04 32°44 $114 | 36°65 
Erie......... | 14,025,354! 11,997,041) 13,653,424 11,466,072 14,707,101 11,304,618 
Per ct 21°08 19°45 20°66 22°09 23°63 | 22°86 
Pennsylv’a.. 5,491,856 5,242,948 9,126,427 5,1¢0,176 7,090,398 6,847,992 
Per ct. 8:26 3°50 1381 9-94 11°39 13°85 
Del. L.& W., 3,139,219 6,376,.94 4,059,769 2,776,949 2,837,807) ........ 
Per ct 4°72 10°33 6°19 5°35 | eee 
West Shore. 6,167,043 3,584,838 6,322,065  ........ jccvenaul”* ° “ddpiones 
Per ct. 927 | B81 De in, ae Tw tee 
Var’'us RRs.. 4,900,440 3,403,806 520,753 3,020,000" 400, 350} 406,068 
2 Per ct. 7°37 552 o-7y 584 0°64 0°82 
Total RRs. 48,086,889) 45,560,601 54,223,822 39,266,263 44,416.48 | 36,678,025 
Per ct 7230 | %3°83 $2°05 75°66 71:3 74°18 
Riv,&coast.; 677,144 972,989 1,474,202 1,405,514! 2,202.9. | 1,526.75 
Per ct.| 102 1°58 2°23 S71 | 3°54 3°09 
Canal........| 17,743,600 15,153.419. 10,385,354 11,223,451, 15,623,6: | 11,241,417 
Per ct.| 26°68 24°56 15°72 2163 , 25°16 22°73 
Total all...) 68,507,633. 61,687, 0% 66,083,375 51,89°,228 62,243,0 | 49,446,200 











WEEKLY RAILROAD EARNINGS. 


Out of 27 roads that have reported for the third week of 
































August, 4 show a decrease, and 23 an increase. The net 
gain falls a trifle short of 10 per cent (9°95 per cent). 

3d week of August. | 1887. | 1886. Increase. | Decrease. 

; ¥ BS % $ 

Butialo N. Y. & Phila .... 67,100 ss! at SS a 
Butfalo Ruch. & Pittsp... 44,058 14)274! i ae 
Cairo Vincennes & Chie.. 20,748 162 50) 6) a 
Canadian Pacific......... 220.000 204,¢ 00! RS SR 
Chicago & Atlautic....... 3*,516 32): 365) 3s) i — 
Chicago Wil. & St. Panl.. 425,000 GEG BEG 3 cwcedce 19,528 
Chicago & West Mich .... 27.615 27°070) eee 
Denver & Rio Grande....| | 154,000) 141,840! SOR” snccceis 
Det. Lansing & Northern. 21,555 22,926 ' tiaaeeeres é 
Evansville & India : * ne 6,27 5,721) ae rrne ae 
Evansville & Yerre H.. 18,808, a === 1,944 
Kingston ~ gee oP 3, 17) 2,790 hl Pa, 
COUN REE 106,094. 99,125 fae 
Louisville ~ Nashville. . 301,915 266,110 Ss | 
Mexican Central......... 77,090 64,366, De. | eeescese 
Milwaukee L. 8. & West . 76,745 60,456 ”§=©ss +$cwcedae 
Milwaukee & Northera.. 17,681/ 13,263) ve er : 
N. Y. Ontario & Western. 37,113! 32,867 4, 24 a . 
Northern Pacitic.......... 2 4,242} 245,989 28,253) =... 0 
Peoria Dee. & Evansville | 17,940 5 encore 1,521 
St. Louis Ark. & Texas.. | 45,008 32,797 ns: ~~ scaweniis 
St. Louis & San Fran..... | 129,200 104,138 FF 
St. Paul & Duluth... . 34,503 8 5 sae eS 264 
Tol. Ann Arbor & No. Mich 11,976 9,812 30 7 Pa 
Toledo & Ohio Central . 7,869 13,729 pee 
Wabash Western......... 125,33 107,337 * < iis 
Wheeling & Lake Erie. ... 15,718 12,476 — oaiasiin . 

Total (27 roads)...... 2,338,062 126,531 234,788. 23,257 
Net increase (9°95 p.ct.).)  -....22.) wenn eee SEA SOA .... .cccctme 








For the second week, the final statement covers 65 roads, 
and the increase is 14°11 per cent. Sixteen of the sixty-five 
roads show a decrease, but the total decrease on them all 
reaches only $33,016—being in no case large. 











{ 
} 


Increase. 























2d week of August. | 1887. 1886. | Decrease. 

i 

$ $ | -™ $ 
Prev'ly rep'ted (29 roads) 2,548,524) 2,206,325 358,959) 16,760 
Atlantic & Pacific........ 48,564) 36 711 ee (a ° 
Buffalo N. Y. & Phila . 60,300 59,700 * pease 
California Southern...... 23,223 | 15,530 -  —- peeaaereness 
Chicago & East. Illinois... 40,035| 35,006 1,029)... 00s 
n. N. O. & Texas Pac.. 58,638) 60,054 sim iol 1,366 
Alabama Great So.. ... 26,228 21,36- 4,°6 2) ieliiecnaties 
New Orleans & N. E.... 8,370 6,405, | peeernge 
Vicksburg & Meridian. 7,388) 8,579 ects tea’ 1,192 
Vicksburg Shrev. & Pac. 7987 | a = «=—«s- san aensl 72 

Cio. Richmond & Ft. W.. 8,591 8,255) ¢ ai A s 
Cincinnati Wash. & Balt... 45,825 40,691 | | eae 
Cleve and Akron & Col... 11,174 14,139, enenal 2,965 
Cleveland & Mar etta .. 5.676 4,736) Pees 
Col. & Cin. Midlanud.... 7.791 7,432) oa 
Den. & Rio Grande West. 22,975 19,475, tT he. 
East Tenn. Va. & Ga. .... ¥6,0-8 81,131) ee . 
Flint & Pere Marquette.. 48,574 37,475, Ss 
Ft. Worth & Deny. City... 16,081 9,309) we §=—«—l are ane ° 
Grand Rapids & (nd... 51,900 44,019. [nt 8 §6‘wsedeate 
Grand Trwnk of Canada.. 372,105) 346,071) SESE) —s cccccccs 
Houston & Texas Cent.. 56,615) 42,57: ey 
Keokuk & Western ...... 6,346) 7,051 nies nent 7U5 
Lake Erie & Western. 44,767 44,621 ers 
Marquette Hough. & On. 31,034 SE... -ceeesas 1,217 
vemphis & Charleston . 32.783 29, 25 eee 0s waseame 
Mexican Nat. (So. Div.).. 20,916 ae ee 1,369 
Minnesota & N ammens.| 37,927 8,141 Dn  eekenee 
Ohio & Mi-sissippi...... 98,14? 99,726 imma! 1,584 
St. Jos. & Grand Island.. 17,259 Se Aa”  sabivée: 5,133 
St. L. Alt. & T. H. 7 L. ) 27,088 24,708 ter 
Branches .. es 3 8,830 15,078 ne ee 
Toledo Peoria & W....... 14,066 18,946 2 
Wisconsin Central....... 34,685 25.188 SS : aes 2 
Chicago Wis. & Mi. nD. 10,5826 6,045 a - 
Minn. St. Croix & Wis.. 7,493 5,489 ee” . . ccee . 
Wisconsin & Minnes: ta. 4,67". 3,444 i? . scsxespee 

| a 
Total (65 roads)...... 3,985 144 3,492,356 ‘525,804 33,016 

Net increase (14‘11 p.c.).) 492,788 
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IMPORTS AND EXPORTS FOR JULY. 
The Bureau of Statistics has issued its detailed statement of 
the foreign commerce of the country for the month of July 
and the seven and twelve months ended with July 31, 1887, 


as well as comparisons for the corresponding peri 
preceding year, as follows: 


ods of the 



































MERCHANDISE. 

For the | For the 7 For the 12 
_ month of |Months ended) fonths ended 

July. July 31. July 31. 
1887. aaa ye aiiemeia $48,489,542 $37 2,486,973) 699,648,963 
Foreign ...... 894,989! 7.287.623} 13,119.4597 
, | RRRaN STS ee won 384,932 $379,774,596) 87 12,763,560 
a | §6,491,*82 413,975,075) 693,160,381 
Excess of exports over imports) PS asin Aa) BPM | | eaaeededae $\9,008,.79 
Excess of imports over exports) 7,110,3*u $34,200,477) ............ 
1886.—Exports— Domestic..... ‘$51, 883, 503 9978 : 17,440) $673, 168,967 
Foreign ...... 92,617) 13,403,008 
Wi nkccdeceseséocs $52, a 33 $ §330,419,057 #636, 5/1,4,5 
itis aen cgetetne 55,654,269 334,243,581) 641,975 "743 
Excess of exports over imports] ............ | $44,590,202 
Excess of imports over exports! 2,855,086 $3, 8 33, 834) ebbbsebeades 








GOLD AND SILVER—COIN AND BULLION. 





























1887.—Exports—Gold—Dom...; $464,446) $3,663,138; $5,010,149 
Foreign 23,330 3,956, 785) 4,003,503 

Total...... $187,770, $7,649, 25 $9,013,652 

Silver—Dom....| $1,633,580} $10,980,398 $17,379,354 

Foreign.| = 323,691 3,266,777 | 8,578,042 

Tetal...... $2,007,271) $14,247,175) $26,057, v6 

Total exports ........-. $2,495,047! $21,897, 098, $35,071,043 
Imports—Gold.... .....| $2,176,552! $8,172,5: 26) $14 505,101 

Silver ........ 1,336,214) 8,863,655) 17,190,738 

btitiiswnsadecaues | $3. 512, 766) $17,036,191; 861,625,839 

Excess of exports over imports, ............ $1,860,907 | enecennnnams 
Excess of imports over exports, $1,017, 719) cnealiedelieiidae | $26 624.791 

1886.—Exports—Gold—Dom...; $1,159,601 $31,041 498) $32,700,897 

Foreign | 15,710 995) 10,097,035 

Total...... | $1,175,311 $39,919,193 $4 ',797,9 52 

- Silver—Dom...| $1,309, 262 $9,853,391! $18,265,507 

Foreign 937,117 5,392,364) 10,276,047 

Tiéscadne | $2,241 246,379) $15,245, (00; $28,541,504 

Total exports.........! $3,421,690; $55,165,245) $71,339,486 
Imports—Gold ......... $532,052) $1,976,606 $20,736,989 

i ssaikwitges 1, 105,67 8,89°,392) 16,419,957 

Wek ddatdvstiaiiesene $1,987,7 Ly! $13,872,990) $57,156,916 

Excess of exports over importa $1,433,97 “ $41,292,250) $34.182,540 
Excess of imports over r exports Slemibndssiedl ° c6ebeeheenel atdade ead 














TOTAL MERCHANDISE AND COIN AND BULLION. 











1887.—Exports—Domestic .... $50,637,569 $387,13 ',509 $722,038,436 
Foreign......, 1,242,010 _ 14; Y4l, 185 25,801, 142 

is: icssecngtanaieeniel $51 rest $101,671,694 $747,453 ,00> 

is cite winiek atte 0,4 48) 431,0:1,264 754,356, 220 
Excess of exports over imports! ......06... | ccocccce coo|  -ccccccecce. 


Excess of imports over exports) $8,123,069 $29,3 ‘9,570 
1886.—Exports—Domestic .... 








* $7,016,612 


$54,332,366 $113,252,329 $724,135.37] 





Foreign...... | 1,888,507, 22 ,322,976, 33,776,030 
SS $56,224,8 3 $455,5.5,505 $757,911, 461 
I kd, cchueudis cates | 57,641,988 398,116,879 679,132,689 








Excess of exports over imports! ashi tah icas cae 
Excess of imports over exports! Bi, 4 21, 1 15) 


| $37,455,aZ0 











“$75,778,772 





IMPORTS AND EXPORTS BY PRINCIPAL CUSTOMS DISTRICTS. 


































































































































































































































| IM M APO RTS. Ex PORTS. ire 
CUSTOMS DIS- JULY, 1887. ” ?— IE gees 
TRICTS AND r months ending | JT months ending 
PORTS. July 31. 
Imports. | Experts. 1887. 1886. 1887. 7 1886. 
$ : ree ie Sth OR Sea 
Baltimore, Ma. 1,437,372) 3,316.921 8,524,586 7,203, 7 | 29.455,471 25.777.128 
, Mass 566,750 3,564,553! 38,654,505) 37,554.858) 81,441'-99 32.675'044 
ButlaloCk.N. ¥ 253,046 34,180 2,643,012 5.840.254) 199,468 2124146 
ampl’n, N. 445, 193,437 1,938,434) 1,555,038, 851,463 «735,305 
arlest’n, S.C} —_30, 74,087 250,734) 328,824) 4,518,558 7,413,743 
Chicago. Lil. 931,084 331.953 6,244,167) 5,974,431) (773/031 1154101 
Cincinnati OF * aietl | 1,610,728 1,195984 2.) ; 
troit, 70,148 314,301) 1,384,692) 1,400,976 2,460,543 2,348.58: 
Duluth, Minn. 1428 867,365 RH qenaet 2,399,912 61,014 
. y ae An ee ee wo e 37Y.t = . 7: 
ee pee is. Ry te ieniieaa 37, 3.36 268,09> — es 4.480, oe 
n’s’a,Minn Dw 74,738 1,230,975, 418,693) 415,135) 441,192 
Mobile, Ala...| 1.4 9.4 50, 22% 33,666) 1,963,480 2,036.6 
ew Orl’nus,La 557,255 2,316.54 5,772,531 4,790,353) 43,683,624 45,166,152 
New York,N. Y 36,717,668 27,891.50 4/ 272,381 ,817| 253,627,249 175,625,239. 179,227. 
Niagara, N.Y..| 215,447, 2,241 1,786,814! 1,387,307 6,990 19,032 
SE Med  icccekes 311.478 50.991 31,110} 6,317,552) 5,923,017 
Vregon, Oreg..| ........ | 248,838 228,278 66,203} 371,146. 533,408 
Oswega ie ¥ 423,380 182,351 1,297,434) 1,080.43? 2566) 56, 
swego, N.Y..| 204,308! 241.668 —'3¥8.051  1:237148:| 645°254' —« S2"207 
hiladel’a 3,311,461 2,809/873 24,637.937' 22,826,871) 20,50, 19,014,307 
Portland, Ng 1,046 621489, :1306.516 —1'3-9,325 1,493,25%| 1,880,684 
an., Cal. 2,813, 736 2,490,876, 25,052,624 24'244'183| 15/664, 82 18.533.317 
Savannah, Ga 4,196! 2, 80,349| 211,070] 3.626,201{ 6,427,637 
St. Louts, Mo.| 2335111 ~".. 1O76.760| 1601188) ...c.ccc] cc ccncces 
nt, Vt. 542,208 112.571 83.970,047 2.996.863! 826.170) 987.7 
Willamette,Or 31,884 5,802 = 256.844) Y 1,755,289} 3,350,794 
Imi’g’n, N.C 3,058, 173,78 63,090) 24,359) 1,778,044) 1,627,41 
Yorktown, Va. 72,737, 469,281 281 259,335) 63,363) 4,958,403) 3,270,844 
Totals, (in. 
ng 
oth’r Siete. 56,494,882 49,384,532 413,075,078] 384,243,851 879,774,596)380,410,057 
Remaining in warehouse Ju'y 31, 1886........ ....... rentant $36,232,532 
Remaining in warehouse July 31, 1887 ................ se .. $36,562,329 


* Interior ports to which merchandise can be transported without 


appraisement, under act of June 10, 1880. 





Monetaryi Commercial English Vews 





[From our own correspondent. ] 
LONDON, Saturday, August 13, 1887. 

The tenor of reports from the leading commercial centres 
continues much the same as heretofore. Quietness, consid- 
ered to be partially attributable to the holiday season, still 
prevails, but business generally is regarded as sound, though 
wanting in animation. 

There was a disposition at first to make too much of the 
Board of Trade returns just issued for July. The increase 
over June of £700,000 in the exports was looked upon as very 
favorable, but allowance had to be made for the fact that 
there was considerable interruption to business during the 
Jubilee celebrations, and that in conseqnence the completion of 
orders which would otherwise have been effected during June 
was deferred to July, thus imparting to the returns for that 
The 
June exports, it may be remembered, fell short of the total for 
the corresponding month of 1886 by £1,215,635, the actual 


particular month an exceptionally favorable character. 


gain for the six months being £934,128. 
It is commonly maintained that the closing half of the year 
This 


optimistic view, possibly the outcome of the existing political 


will witness better results than did the first six months. 


tranquility and the excellent weather for the harvest, is clearly 


spreading. But whatever may be the idea respecting the 


future, it is evident that just now we are moving very quietly. 
The railway traffic statements show some increases, but the 
expansion is rather irregular. Moreover, the aggregategpay- 
ments of bills and checks through the Bankers’ Clearing 
House since the commencement of the year, although show- 
ing a considerable excess over 1886, have not of late increased 
so very decidedly. It all amounts to this—that while business 
is improving the progress is slow, and we must be content 
to congratulate ourselves that the development proceeds 
unchecked. To estimate the probable rapidity of future 
expansion we must await the completion of the holiday 
season, when business will have returned to more normal 
conditions. 

The harvest will soon be entirely secured, and although the 
yield may not turn out to be altogether satisfactory, the qual- 
ity and condition of the produce promise to be excellent. New 
wheat has been selling in the leading markets fully three 
weeks earlier than last year, and the prices realized have 
been quite on a par with those then quoted. The season, 
instead of being late, as was anticipated, has turned out a 
very early one, and the effects of the harvest will consequently 
be all the sooner experienced in commercial circles. "The mon- 
etary disturbance which accompanies the grain movements 
will also be past earlier than usual, and coin will be flowing 
back into the Bank at a time when it will be especially accept- 
able. The way is certainly prepared for an _ improve- 
ment in trade, but notwithstanding favoring conditions, 
there is no prospect of a speedy important increase in busi- 
ness. 

Money has again drooped. The discount charge for three 
months’ b'lls is very nearly 1 per cent below the Bank rate, 
notwithstanding further inquiries for gold on New York 
account; while short loans do not make more than 1 per 
cent. The recent action of the Bank P pera the Berlin 
and Paris exchanges in our favor, an is about all that 
has been done. In the weekly a of-the Bank of Eng- 
land * other dgposits” exhibit a contraction of £1,048,455 and 
Government securities a reduction of £1,252,048, From this 
it appears that while floating balances are not so as they 
wre, the Bank has been borrowing on consols with object 
of bringing about a closer assimilation between the open 









market and official quotations. The deficiency in bullion is 
£190,879, of which only £70 has gone abroad, the 
balance having been utilized at home. Note circulation has 


decreased £353,595, so that there. is an increase in the reserve 
of £162,716, and the proportion to liabilities, which last week 
stood at 38°18 per cent, is now 40°54 per cent. The amount of 
the reserve is now £11,283,905, or £478,000 less than last 
year. The stock of bullion is £20,778,655, showing a reduc- 
tion of £656,000 compared with that period, 
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The rates for money have been as follows: 





Interest allowea 


Open market rates. for a its by 


be oT 









































: Bank Bills. Trade Bilis. * Be. 

Four Siz Stock | At {7 tol. 

é | ate — Phan lB rte Month: | Months Banks. Call.| Day: 

oe eee cain ema anay enn Sletten Uae bnaies aman ee | ee - 
July 8,2 |146@14)196@ — ape — 14@1%4) 194@2 2 @2%| 1 4 
“ 15,2 154136, 98@ “oc @ — 1%G@2 2 @24 24624 1 Mil - 
* 22 2 |156@ —|158@ 4G —1%@2 2 @2% 246@3 1 %1 -1 
“ 29.2 (1366116 Us@ —(24@ —14%@2 2 @24 2%@8 1 %)1 -I 














Aug. 5/3 124@ —2%@ —2%6@ — 2462h 2H@s 3 om, U4 14 16-146 

~ 123 loneey 2Ke —24@ -26@2h 2K@3 13 @sl Ie | 14'16-136 
"The following return shows the position of the Bank of 
England, the bank rate of discount, the price of consols, &c., 
compared with the past three years: 




















1887. 1886. 1885. | 1884, 
Circulation, excluding 7-day and £ £ £ £ 
other bills... ........ cssesceeeeeee-, 25,239,750) 25,427,745) 25,529,980 26,441,020 
Public deposits.... ............ vecess) 2,009,301) 3,653,542) 4,273,120) 5,946,730 
ETE TOTTI | 24,734,440) 24,425,244) 30,163,424 24,329,364 
Government securities.............. | 15,345,424) 14,188,370) 15,843,663) 13,577,763 
Other securities............ smniniaania | 19,097,295 19,979,132) 21,281,243) 22,083,198 
Reserve of notes and coin.......... | 11,283,905 11,752,337) 15,402,912, 12,751,652 
Coin and bullion.................-.- | 20,773,655 21,430,876, 25,181,902) 23.442,672 
Reserve to liabilities... 40°54 p. ec. 42 p. Cc. | ~ - c.! 417< p.c. 
ee | 3p. c.' 2 p.c.| c.| 2p.c. 
Consols........... a cieiacaieiiannls woes | LONG. | 101% | be | 100% 
Clearing-House return.............. 105,152,000 100,618,00¢) 98,949,000) 91,428,000 





The bank rate of discount and open market rates at the 
chief Continental cities now and for the previous three weeks 
have been as follows: 






































of Aug. 12. Aug. 5. July 29. July 22. 
Interest at =| Bank | Open | Bank | Open | Bank | Open | Bank | Open 
Rate. Market Rate. Marke: Rate. Market Rate. | Market 
Paris ngr i eceeeees 3 Big ~ 3 zg 3 =—7 8 2he 
Berlin........... 3 14 | 3 15, 3 13; 3 15g 
Frankfort....... 3 bg 8 8 154 3 1% 3 1% 
Hamburg...... 8 1% | 8g 134 3 134 3 134 
Amsterdam... | 2% | 2% | 2% | 24 | 2 | 5 | By | 234 
Brussels......... 3% 3. 6|l)l lCU8K | Sk 31, Shy 34% 
Madrid... ....../ 4 1 | 4 4 4 4 4 4 
WERR. coccecs a Shy | 4 Bl, 4 34 4 34 
Bt. Potersburs. 5 45, 5 5 5 | 5 5 5 
Copenhagen.. 3 3 | 3 3 3 3 3 3 








Messrs. Pixley & Abell write as follows on the state of the 
bullion market. 


Gold.—The demand for bars has now slackened, although business can 
still be done in the open markct at lower rates. The movements at the 
Bank of England have been unimportant, the only withdrawals being 
£70,000 for South Averica and £50, 00 to-day for New York; total. 
£120, 000, No gold has been sentin. The arrivals comprise £15,000 
from the West Indies, £17,000 from India, and £10,000 from Cunile; 
total, £72,900. The Roy al Mail steamer takes £83, 615 to the River 
Plate, and the Peninsula & Oriental steamer takes £5,000, in bars, to 
Bombay. 

Silver. —F ollowing Indian exchange and the lower rate at which the 
India Council yesterday sold their drafts, a weaker feeling was felt in 
this market. Subsequently, however, higher rates Were paid for remit- 
tances, and with the prospect of scarcity of suppties, the bulk of the 
Chilian mail having been sold before arrival, the quotation steadied at 
4433d., whie# we quote to-day. Arrivals from West Indies were £ 30,- 
000, trom the East In@fes £2,000, from Chile £36,000 and from New 
York £13,000; total, £81,L0V0. The Peninsula & Oriental steamer 
takes £69, 200 to India. 

Mexican Dollars have been in good demand for shipment to China, 
and the quotation remains at 439.<d. The only arrival is £34,00» from 
the West indies. The Peninsula & Oriental mail takes £58,950to China 
ard the Straits. 


The quotations for bullion on August 11 and on Aug. 4 ar 
reported as follows: 























GOLD. | SILVER. 
London Standard. Au Auy. i. L oes 4. London Standard. | Avg. 11. Aug. 4. 
ar se} : a. | d. 
Bar gold, fine.. .oz.. 77 9 77 9 Bar silver..... OZ, 443g | 4414 
Bar gold, contain’g Bar silver,contain- 
20 @pts. silver.oz.. 7710 7710 ing Sg@rs.gold.oz| 4454 | 445¢ 
Span. doubloons,oz.| ........ |... .-. || Cake silver.....oz.) 477, | 47 11-16 
8.Am.doubloone.oz.) ........ | ..... Mexican dols...oz! 435-16 43% 








The capital issues for the week have been: 
LOCAL. & 


Eclipse Electric Battery Co. (Limited), £1 shares. ............. £70,000 
James McEwan & Co. (Limited.) Capital, £350, 000. Present 
HSNO B,SS6 £10 GolorFed GRATES. .... cccccs ccccccccccccccccccce 83,340 


COLONTAL. 


Tke Merry vale Co. (Limited), Otago, New Zealand, £) preferred 
Na cebinccndnkdesdeisencasachdensbanndecusdbabue enéuns £ 75,000 


FOREIGN. 


Central Produce Market of Buenos Ayres, 6 per cent lst mort- 
gage sterling debentures; issue price, 97 per cent........... £300,005 


The well-known carrying firm of Messrs. Carter Patterson 
& Co, has been turned into a limited corapany, bnt no sub 
scriptions are invited from the public. 

Messrs. Morton, Rose & Co. invite renege fee £300.00! 


first mortgage 6 per cent sterling deb:ntur-: of 2! @a, 74 
Produce Market of Buenos Ayres at tlie priv eof os oc, sat, 








] ; - 
redeemable through the action of a sinking fund of 5 per cent. 


The debentures are issued to provide funds for the erection of 


|| warehouses and a central market on their own land, situated 


at the terminus of the Western Railway of Buenos Ayres on 
the Riochuelo Harbor. 

In the Board of Trade returns just published the imports 
for July show a decrease of £494,341, but an increase to date 
of £7,464,175. In the exports the gain for the month is 
£701,021 and for the seven months £1,635,149. 

The following are the totals of the imports and exports dur- 
ing July and the seven months: 


--Imporis Foreign— — Erporis British d~ —Re-expor's Foreign~ 
é Colonial Produce. Irish Produce, &c. &é Colonial Mase, éc. 
July. 7 Mos. July. 7 Mos. July. 7 Mos. 


£ £ £ £ £ 
1885... 31,597,616 221,501,017 19,173,846 123,571,934 5,885,372 84,911,195 
1886 .... 29.452.4907 200.284,040 18,480,374 121,8425186  €,097,107 83,283,818 
1887 .... 28,958,156 207,748.215 19,151/395 128'477.285 «5541604 35,700,403 
The following shows the imports from the United States 
during July so far as enumerated in the Board of Trade 
returns: 





——- Quantity. — aie. 
1886. 1887. 1886. 1887. 
Oxen and bulis........ No 14,367 13,237 £284,572 £258,000 
eS ee No. 2 4 40 60 
Sheep and lambs...... No. Qiks: — ae 
Wheat - Atlan. ports.ewts. 1,345,843 2,544,361 506,787 977,896 
Pacific ports. ...... ewts. 1,229,559 374,286 458.743 141,303 
ee shia anikds seimbniindeita cwts. 1. 157,546 955,009 616,043 522,396 
is cicelie asall ewts. 200,825 141,234 345,682 282,643 
Peet—8 | STE FS cwts. 13,963 11,157 22,778 4,765 
pcenee camaee cwts 72,180 40,34 165,699 13,957 
Pinay inne wamniiets ewts. 68,357 72,912 152,366 94,540 
Meat, unenumerat’d.cwts. _......- : eck 
Preserved...... ... ewts. 34,101 4,853 80,366 1',186 
Pork—Salted ........ cwtes. 15,085 10,028 20,843 12,807 
ET cacniten: eahine culbait cwts, 4,835 2,219 16,076 7.82 
DD sistceen ondéne ewts. 137,116 134,572 273.595 2°6,073 
|? ae oe - CWB. 4,19 8,761 11,569 27,381 
RE ewts. 97,527 64,418 97,478 114,400 
Sugar, refined .......cwts. 167,291] 67,415 142,342 54,466 
CET OBO. cc.ccc cece tons, — Se as. ere 
Regulus, &¢........ tons. 2,366 1,606 68,929 43,669 
Unwreught and partly 
wrought.......... tons. 157 179 6,750 7,315 
Cotton, raw.........cwts. 654,693 143,761 1,659,118 350,116 
ET cwts. 42,206 35,105 49,220 36,995 
Wood& timber--Hewn. lds. 7.488 15,533 35.548 53,296 
Sawn and split....loads. 30, 231 36,475 60, 381 94,059 
en ktes cbupebeer Jee eee 408 7.543 
OE OEE lbs. 1,98 3,29 5 2,410,52¢ 91° 450 114,326 


Below are the exports of British and Irish produce to the 
United States during July, as far as can be gathered from 
these official statistics: 





——— Guanlily———_ — Vacue- 

1886. 1887. 1886. 1887. 
0 No, 93 159 £22,2°8 22.775 
Beer and ale.........bdbla. 2.3138 2,180 11,531 1u,809 
aid iin tie dee call tons 18,407 13,133 18,317 12,452 
TE galls 2,98L 7,918 1,065 2,607 
TERRE a ae lbs. 1,5 3. 100 1,945,800 66,762 87,515 
Cotton piece goods.. yds. 3,226,500 3,355,00 85,921 95,823 
Jute—Yarn............ Ibs. 1,°62,800 1,139,000 9,894 9,962 
Piece goods....yds. 7,986,600 10,440,000 60,389 73,997 
Linen—Yarn.... .... ..1bs 204,300 151,300 5,429 4,095 
Piece gzoods..yds. 7,738,-00 8,059,500 126,337 195,358 
Silk broadstuffs....... yas. 41,185 18,881 10,923 6,015 
Other articles of silk only =s_-.. ee tee ee 3,713 6,644 

Articles of silk and other 

DIT <.ciecsességuhe seceacen sitet 65,779 80,546 
Woolen fabries........ yds. 926,200 915,70.) 199,32 195,855 
Worsted fabrics.......yds. 3,7-9,100 3,313,000 217,758 205,562 
RS ‘ds. 121,900 115,500 19,939 15,018 
| ee eee 26,409 35,004 
fron and steel—Pic.. “tons 32,700 32,566 93,543 91,471 
Bar, angle, &e..tons 169 142 1,686 1,033 
POE. cae cece tons 6,162 27,766 25,783 130.418 
toops, sheet, &€¢.tons 3,998 3,+-91 25,758 23,339 
Cast and wro't..tens 259 160 1,870 2,859 
Old, for remnftr.tons 3,550 11,323 9,438 32,126 
a tons 18,915 21.428 298,452 282.792 
Steel, unwrougcht..... tons 5.025 2 106 3 36,181 102,912 
Tin, ‘unwronght assleaiacs cwts. 675 363 3,402 1,827 
EMOE. cccocee coccecoses tous 22 5% 310 645 
CO ticccieiteeis aiieaneme egsbenenteld 2,914 4,816 
Other kindsof machinery. — ....... J libata 39,344 47,877 

DEE SE Gc ccccess 8=— ewccsecee 8 =—«-_- seasons 7,245 5,44 
Haberdashery & millinery ea ee 20,602 21,366 
PT cacnkhessneceetl ewts. 218,066 208,455 65,137 32,949 
Bags and sacks....... doz. 63,181 16,977 6,739 2,010 
Pi .cssonaseseond ewts. 7,445 23,951 15,252 46,799 
Earthenware & porcelain.  ....... a aoe 49,791 80,715 

Paper—W — , 

satainnenl wts, 468 307 1,891 1,231 
All “ines kinds. cate. 454 .55 1,.00 754 
Gikine and TUrsS.....-cccccce «— cccercce = scverees 54,306 58,150 
Stationery,oth’rthaupap’r = .....-2. ewe ewe 7,874 7,322 


The movements in precious metals have been as follows: 


onr- 





Te and from au Countries. To and from United States. 











GOLD. ere - . “ peace 
Lass, 1S86, | "1887 S 1885. | 1886. 1887. 
oe ee Ss ee £ £ £ 
“wer in July 1,222,755! 1,696,602) 723,030 2.377; 110,433 3,120 
7 moit s. 7,H08.050) ¥.314,701) 5,915,762 S60, 1: 0 x, 1,546 | 20,600 
aaeese in July.. 82,052; 746,560; 1.616,011, 248,000 
Do 7 months. 3,273,262! 1 orn 4,092,182 36,160 348% 347,609 
SILVER. ; 

mgpatte in July. 822.595 576,14 3| 616,813 258,168 77,240 185,003 
7m mnths. 9,696,543 4.468, W288) 4.275,756 1,791,097 1.008.561 1,040,083 
anaes ” Paes f 872,772 504.465) 518, 543 250 “ee ‘eee 
mths. 6.216445, 4 440, 016) 4, 34%, 768, S11 weaned 5,629 








A more active wheat market has been reported. Compara- 
tively large supplies of the new produce have come forward 
ia good quality and condition, the averaze weight being about 


63 lbs. to the bushel. Good red is quoted at 35s. and white 
or. 
os 


. pec quarter, It israther doubtful whether these prices will 
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be maintained, as there are probably many needy members of 
the agricultural community who may be compelled to realize, 
and forced deliveries are likely to produce some unsettlement 
of values. Statistically, the position just now points rather to 
a hardening of prices, but statistics do not count for much 
when the agricultural interests are so impoverished, The 
market for old samples of wheat has been very dull during 
the week, and prices have fallen 1s. to 2s, 

The following shows the imports of cereal produce into the 
United Kingdom during the 49 weeks of the season and other 
items compared with last season: 

IMPORTS. 


1886-87. 1885-86. 
Wheat............cwt. 50,849,443 46,943,979 
Barley.......- .-..---. 15,777,004 9.728,969 16,080,041 
Oats ......2.--e0-ee0-. 13,204,094 10,231,916 12,173, 522 
Peas 2,412,558 1.985.970 1,87 9, 5 
2 908,844 3, 463,614 5,027,648 
Indian corn... coors 29,261,768 29,588,843 26, 109,511 27,357,341 
Flour..........0. -«.-- 15,904,350 13,768,074 15,826,581 14,127,346 


Supplies available for consumption (exclusive of stocks on 
September 1): 


1884-85. 
54,385,130 


1883-84. 
48,610,364 
13, 993. 271 


886-87. 1885-86. 1884-85. 
pupentnes wheat.cwt.? 0, 849,413 46,913,979 541,385,130 
Imports of flour.......15.! 904,350 13,768,074 15,826,581 
Bales of home-grown..30,856, '963 39,987,788 39, 021,637 


, BERR 20: cnccccces 


1883-84. 
48,610,304 
14,127,346 
38,8 19,166 


97,646,756 100,699,£41 109,233,348 101,536,876 

1856-87. 1885-86. 1884-85. 1883-84: 
Aver. price wheat.... ..week. 338s. 1ll]d. 3ls. 8d. 33s. 6d. 37s. 61 
Aver. price wheat..... season. 33s. ld. 30s. 9d. 33s. 2d. 398. 3i' 








English Financial Warkets—Per Cable. 
The daily closing quotations for securities, &c., at London 
ate reported by cable as follows for the week ending Aug 
26. 











London. 














| | 
Sat. | Mon. | Tues. Wed. | Thurs. Fri. 
Bilver, peroz.........4., 4453 | 44% | 44% | 4413; 45 Blg 
Cons ols for money.. .... 10116 101%} 1014 101% 4 10i7;g [101714 
Consols for account..... 101% 103 cr 101% 101% (101 lly ba 
Fr’ch Penton Ge Faeta) fr 81°65 (81°75 81°90 [81°95 81:90 (81°35 
U. 8. 4498 of 1891......., 1105 1103, |L1O1g 1038 11033 110 
U. 8. 46 of : —— 13014g wt te 12949 [129% (129% (128% 
Canadian Pacific...... | 58 | 57% | 5744 | 56 | 56% 
Chic, Mil. & 8t. Paul... | *5% | 8475 8473 | 84% | 8444 | Boy 
Erie, common stock... | 32'8 | 415, | 315 | Sl3%s | BL | Bl 
Illinois Central........ 128% 1234 1.5344 |123% (123 1122 
Penns yivania .... 187% | Stu | 5738 | 57 | 57 | 56% 
hia & Readin,| 2-15 | 27% | 28 28 Q71g | 27 
ive Yor Central.... - 113 11213 [11238 111% Lin te | 1044 








Commercial wud Miscellaneous Rews 





NATIONAL BANKS,—The following banks have recently been 
organized : 


3,775—The First National Bank of Russell Seetags. Kansas. 
$50,000. James 8. Warden, Preesid’t; J. T. Pl 

2,776—The First National Bank of Wa Keene v, Xx: unsas. Capital, $50,- 
OUUW. A. H. Blair, President; R. C. Wilson, Cashier. 


IMPORTS AND EXPORTS FOR THE WEEK.—The imports of last 
week, compared with those of the preceding week, show an 
ncrease in both dry goods and general merchandise, The 
otal imports were $10,867,467, against $ 10,192,183 the pre- 
ceding week and $9,164,776 two weeks previous, The exports 
for the week ended Aug. 25 amounted to $6,241,345, against 
$6.769,434 last week and $5,586,588 two weeks previous, Tle 
following are the imports at New York for the week ending 
for dry goods) August 18, and for the week ending (for gen- 
eral merchandise) Aug. 19; alse, totals since the beginning o' 
the first week in January : 

FOREIGN IMPORTS AT NEW YORK. 


Capital, 
1innev, Cashier. 


























For Week. 1884. | 1885. 1gs6. | 1887. 
Dry Goods......, $2,617,113, $2,939,679, $3,034,853} #3,553,049 
Gen’lmer’dise..| 5,066,058, 6.012'192) 3.575 200 7.314.418 

Total........| $7,683,171, $8,951,871} #8,610,053. $10,867,467 

Since Jan. 1. | 
Dry Goods...... 76,639,035, $63,983,039, 75,218,856) $80,112,047 
Gen’! mer’ dise.. 202, 688,007 178,081, 346, 200, 698, 18,858 222,610,921 
Total 33 weeks. |$279,376,042 $242 aba abe $275,917,724 #3: 2,722,968 





In our report of the dry goods trade will be found the im- 
ports of dry goods for one week later. 

The following is a statement of the exports (exclusive o/ 
Specie) from the port of New York to foreign ports for th« 
week ending August 23, 1887, and from January 1 to date: 

EXPORTS FROM NEW YORK FOR THE WEBXK. 





| 18&4. | 1885. 1886. 


$6,899,408 #6,107.139| Bs, ‘6. 26,241.34: 
203,163,354, 202 202,884,216 | 190,990,777 188,111,9 
3 


Total 33 weeks. 210, 062,762 $202 ,987 ,35518197, 420, 693 #19 94, 3 93,317 


1887. 





For the week... 
Prey.reported. . 











The following table shows the exports and imports of specie 
at the port of New York for the weekending Aug. 20, and 





since January 1, 1887, and for the corresponding periods ‘n 
1386 and 1885: 


EXPORTS AND IMPORTS OF SPECIE AT NEW YORK. 















































is Im . 
ects. Hzpor ports od 
Week Since Jan.1. Week. | Since Jan. 1. 
treat Britain ........ Dikccans $120,253, &......|. $2,177,704 
‘ran sees eeweeewer ee) #+$=*s##ee 17,857 9,650 1,526,465 
i eee — admene 968,101 762,099, 3,035,1=7 
Vest = Tl iecadsinnee 16,000; 2,36u,217 514,256; 2,259,490 
GOEECOcccocccce ss ee waeiail ebaani 9,962 
south America.....-- eae 2,260,114: 4,400 183,591 
All other countries... 5,000 73,739 4,173) 126, 139 
Teta! 1887....... $15,000) $6,198,281/#1,294,578 $9,318,539 
Total 1886....... 200; 36,935,732 434,092; 3,722,055 
Total !835....... 39,728, 6,363,491 12,744| 6,052,560 

Silver. 

4reat Britain ........ $163,000 $5,620,421 PR ces $211,665 
MRR 56,700 739.473, si... 1,379 
dermany .... ... Po Se ce: 118,640 410 149,125 
West Inc’es .......... 9,494 152,549) 2.938) 337,540 
Wexico... ....... . 21,358) 1,11 70,339 
South America....... 1,102 1,407 2,469 202,118 
4llothercountries...; = .«.«.-.--- 35,219 sania 364.6 656 
Total 1887....... 230,296) $6,759,067 $6, 927 $1,387,389 
Total 1886..... | 166,182) 6,752,396 65, 160| 1,071,739 
Total 1885.......| 311,820) 11,495,208 9,225) 1,229,008 








Of the above imports forthe week in 1887 $3 2,155 were 
American gold coin and $2,239 American silver coin. Of the 
exports during the same time $15,000 were American gold 
coin and $3,299 were American silver coin, 

United States Sub-Treasury.—The following table shows 
the receipts and payments at the Sub-Treasury in this city, as 
well as the balances in the same, for each day of the past weer: 




















Balances. | 
Date. | Receipis. | Payments. | Coin.  (Ooin Cert’s.| Ourrency. 

| $ | . | $ | > 
Aug. 20, 1,935,996, 1,02),993 134,847,130, 10,264,388, 13,628,067 
“22! 6,063,721) 1,395,265 154,875,599 14,920,291 13,6121448 
“ 23 1,749,757) 1,411 $24.134,995,499 15,155,264 13,695,506 
“ 24 1,395,822) 2,035,296 134,92°,809 14,485,522) 13,694,964 
#25 1,335,336 1,693,057134.952,285 14,034,680, 13,746,609 
“ 26 1,083,378 2,7¢5 1587134, 994,191, 12,324'875| 13,747,298 
otal -.| 13, 568,510) 10,32 7,022 Te eatealons SEL lb Se pes Sia Saacllh 


U. S. Bonds Puschased. At the Treasury purchase on 
Wednesday Secretary Fairchild accepted $5,138,400 of the 
bonds cffered him. The bonds bouzht are as follows: Harvey 
Fisk & Sons, $300,000 registered at 109 flat, $300,000 coup >n at 
108 11-16 and $1,200,000 registered at 108 11-16; Lockwood & 
Crosman, $25,000 coupon at 109; P, V. Hagner, $2,000 
coupon and $00 registered at 107°907; Boston Marine Insur- 
ance Company, $100,000 registered at 109 flat: New England 
Mutual Life Insurance Company, $200,000 at 107 97, $290,000 
at 108°267 and $200,000 at 108 307; Provident Ias‘itution for 
Savings, $300,000 at 109: New Bedford Institution for Savings, 
$150,000 at 109; Mrs. Cora Hurriman, $30) at 109: Benjamin 
H. Field, $20,000 at 10814. $40,000 at 10844 and $100,000 at 109, 

The total amount of bonds offered was $7,143,900. The 
bonds offered and not accepted were as follows—all b2ing 
registered except ctherwise noted: First National B nk of 
New York, $1.450,000 at 10998; J. Reynal of New York, 
$100,000 at 109%¢; Foote & French of B ‘ston, $20,000 regis- 
tered, at 10914; $10,000 coupon at 109i, : Mary E. Lithrop of 
Hawkinsville, Ga., $4,000 at 10914; Sat nue Biilie of Phila- 
delphia, $9,00) coupon at 109 net ; S. Pratt & Son of 
Washington, D. C., $12,500 at 10914; H urvey Pisk & Sons of 
New York, $2,000,000 at 110 and $2 200, 000 at 1095¢ 


Union Elevated.— fhe Union Elevated Railroad Company 
of Brooklyn has mortgaged all it- proverty and fran shises to 
the Centrai Trust Company for $7,000,000. The bonds wil! be 
issued as the work of constructing the road proceeds. + 


—We have received from Messrs. Searing & Hyde of No. 40 
Exchange place, acopy of a compilation by Mr. Casper H, 
Eicks, which shows the New Ycrk « quivalents of quotations 
for American securities dealt in at London by eighths based 

on the various rates of sterling exchange by halfcents. This 
handy little book is calculat:d to be very useful to parties 
wishing to comp:re the London quotations, 











= — lhe Ontario Silver Mining Co. announces its 135'h divi- 
derd of $75,000, for July, payable by Messrs. Lounsbery & Co., 
Mills’ Building. _ aa 


~ Auction Sales.- ~The following were sold this _ week “ab 
auction by Messre. Adrian H. Muller & Son: 


Shares. 


wie il — 
COS 


Bonds. 


4 Nat. Bank of Commerce...172% $4,000 U.S. cur.6s, reg 1899. 131. 

3 American Exch. Nat. B’k.14) $2,000 U.S. cur. 6s, reg. "1392. 1234g 

2 Old Coleny RR. Co......... 173% $1,600 = S cur. Gs. reg..1895.121 

5 Corn Exchange Bank... .140% vt. G 00 Y. & Oswexso Mia. 
18 Market National Bank....)73 Ist 7s, et 1894. Jan., 74, 
lt Hanover National Bank. 173 cp. on. $410 
10 Bank of North America...12‘:42 $20 Erie Railway Co. Frae- 

4 Nassau Bank............. 11% tion: 1] pref. stock scrip..... $2 
18 Nat. B’k of the Republic. Tit #000 City of Br = 78, 
20 ’4 Avenue RR. Co........ Wg | oa Park, due January, 
11 Continental Insurar ce Co.<2 368 | | ER eer Per 15° % & int. 
a City Fire Insurance Co._..115 | BS. 609 City of Brooklyn 7s, 
4,500 Dayton & Michigan ER. Y. Bridge, due July, 

a ne (21g 19: RI ER aR tty 159% & int. 
100 Standard Oil Trust...... 175) | $200,000 Cin.Ham.&Day.4%4s 7749 
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TO THE STOCKHOLDERS 








OF THE 


NORTHERW PAC'FIC RAILROAD COMPANY. 


_ 


You have been requested, through an advertisement, to give your 
proxies at the coming election to certain persons who profess to have 
a jaree interest in the Northern Pacific Company, and to be desirous of 
reforming the management. As the plea of reform always has more or 
less of attractive.ess to every one, and as the majority of the stock- 
holders may not fully understand the facts in the present situation. it 
muy be well to place these professed reformers in their true positions. 

With three exceptions, the names appended to the advertisement are 
those of brokers. They are a)l respectable. but are simply middie-men 
and, in the main, represent the thres men alreaty excepted. Those 
men are John D. Rockefeller, «f the Standard Oil Company; Charies L 
Colby and Elijah Smith, Mr. Rockefeller’s position is that of a capital- 
ist who is trying to protect a large amount of money already invested 
in certain enterprises which do not just now promise well. His opera- 
tions are conducted through the firm of James B. Colgate & Co. This 
firm consists of John B. Trevor, James B. Colgate and Colgate 
Hoyt. Fir some occult reason these gentlemen have seen 
fit to sign the advertisement as individuals, and to suppress 
their firm name. But their firmand Mr. Rockefeller are, so far as this 
contest is concerned, iden‘ica!l. Through them Mr. Rx kefeller bough’ 
something over $5,000,0.0 of Union Pacific stock, and to represent 
him one of their number, Colgate Hoyt, was made a director in the 
Union Pacific road, a position which he still holds. He is also a director 
of the Oregon Railway & Navigation Co. 

Charles L. Culby is the President of ths Wisconsin Central Ruilroad 

Company. The railroad system of which this company is the chief com- 
ponent part, ard of which Mr. Colby is the ruling spirit, has re: eutly 
spent about $6,0: 0, CO in acquiring terminal facilities at Chicago. 
These facilities are valuable—tov valuab'e, in fact, for the roads which 
have to pay fortbem, The Wisconsin Central system is insignificant, 
and its earnings are utterly inadequate to pay interest charges on th's 
lavish expenditure in Coicago. To this enterprise Mr. Rockefeller has 
been a very large, probably the largest, individual subseriber. Messrs. 
Trevor, Colgate and Hoyt have also subscribed. Therefore they are all 
interested in finding new business and connections which shall help 
them out of their present predicament. 

The Wisconsin Central meets the N.rthern Pacific both at St. Paul 
and Ashland, and if the Colby party could get a coitrolling voice in 
the Northern Pacitic mans gement, it would be easy to make such traftic 
arrangements us world aid materially the Wisconsin Central system. 
But what would the Northern Pacific gain by such an alliance? [t now 
has the choice of six lines to Chicago, and Mr. Oakes. the General 
Mavager, has always maintained the wisdom of prese-ving its inde- 
pendence, Union with the Wisconsin Central would inevitably inten- 
sify competition with the Milwaukee & S:. Paul 1014, wh ch is bitterly 
hostile to the Wisconsin Central. Mr. Villard intended originally to 
make such an alliance, and bought a large amount of the Wisconsin 

Central stock thro: gh the Oregon & Tians-Continental Company. and 

Mr.Coiby went into the Qregon& lrans-Continental di: ectionin 18%4 with 
the avowed intention of carrying out Mr. Villard’s scheme. He also be- 
came a direccor at the same time in the Oregon Railway & Navigation 
Company, and for three years has been trying, through both of these 
companies, to help his Wisconsin Central system. He has neve had 
anything but a very amall pecuniary interest in either the Oregon & 
Trans-Continental, the Oregon Railway & Navigation Company or the 
Northern Pacific companies. 

Elijah Smith is the President of the Oregon & Trans-Continental and 
Oregon Railway & Navigation companies. In 1&86 an effort was made 
to oust hin from the O eg n & Tran*-Continental Company, an ¢ffort: 
by the way, in which Messrs. Rockefeller, Trevor Colgate Hoyt aud 
Colby joined. It failed but it come so near success that 8iith, in order 
to save himself, was fo ced to surrender the actual control of his com- 
papies to the Union Pacific—Wisconsin Central paity. Colgate Hoyt, 
representing both interests, iu behalf of Rockefeller and his own part- 
ners, went into the direction of the O-econ Riilway & Navigation Com- 
pany, and Fred. L. Ames and Sidney Dill:n were elected directors of 
the Oregon & Trans-Contiuental Compuny as representatives of the 
Union Pacitic. From that time the Oregon & Trans-Continental, and Ore_ 
gon Railway & Navigation companies have been abso utely controll<¢d 
by this combination, of which Hoyt (representing Rockefeller) and 
Colby form the connecting links. And as the Winconsin Central has its 
ends to be served in ‘he East, so the Union Pacific seeks i's own advance. 
menutin the Wes’. It was part of the surrender just referred to that the 
Union Pacific should lease the Oregon Railway & Navigation (Company, 
and guarantee 6 per cent dividends on its stock. This was done 
promptly, under the shield of the Oregon Short Line, and because the 
Northern Pacific refused to join the lease, oo the ground that the 
Oregon R ilway & Navigation Company had nev-r earned, was not 
earning, and was not likely to earn, 6 per cent on its stock, war was de 
clared. The Oregon & Trans-Continental Company, governed by Union 
Pacific-Wisconsin Central directors, has sought to restrain the parties 
friendly to the Northern Pacific from bui'ding roads which would give 
it business. One such effurt was defeated, another was succes-ful. 
Meanwhile, the Northern Pacific has tried, through a committe spec. 
ially appointed for the purpose, to secure interviews with Union Pacitic 
Officials, and thereby reach an equitab'e basis of settleme:t. But Mr 
Adams has pleaded pressure of business (and it must be admitted that 
he has had his own troubles), and the requests of the Northern Pac'tic 
have been evaded. The time bas, however, been used to make dilig: n‘ 





efforts to capture the Northern Pacific Company through specious solic- 
itations for proxies. 

But while the real control of the Oregon & Trans-Continental, and 
Oregon Railway & Navigation companies rests with this Union Pacific- 
Wisconsin Central combination, Elijai S.oith is no dummy. In fact, 
he is in Western phrase “a rustler,” and is the most active individual 
force at work in the party. Like his co-conspirators, he has an axe to 
grin}. He is not ouly a notorious sp-culator, but equally well known 
as a bull on everything but the Northern Pacific stocks. And the 
present depression finds him at a disadvantage. B-lieving that the 
lease of the Oregon Railway & Navigation would advance the price of 
that stock, he added two his already large holdings at prices 10 per cent 
above present figures, and now fitds himself without a market. More. 
over, knowivg that an advance in Oregon Railway & Navigation would 
help Oregon & Trans-Continental, he bought treely of that and has seen 
it decline almost as much as Oregon Railway & Navigation. 

But his anxiety is notsrimpiy pe:sonal. By some process, the details 
of which would doubtless interest the Oregon & Trans Continental 
stockholders, this Company has been loaded with some $3,000,000 of 
the Oregon Railway & Navigation 5 per cent vonds, which were sup- 
posed to have been seld to a syndicate in which Mr. Smith and some of 
the Oregon & Trans-Continental directors were interested. But the 
market for bonds has pot been good recently, and so the Oregon & 
Trans Continental Compary has been saddled with this turden. This 
has, of course,added toit fioating debt, until it now owes over ELEVEN 
MILLIONS OF DOLLARS, as against about $8,000,050 as shown by its last 
report Two-thirds of this has been borrowed on ¢all or short time- 
Two millions must be paid before October 1, and seven millions before 
November 1. In view of the fact that 6 per cent is bid for time money. 
on good collaterals, without bringing out large amounts, and in view of 
the general apprehension prevailing as to the pear future of the money 
market, is it strange that Mr, Smith is desperately anxious to see the 
Northern Pacific forced to juin the Union Pacific in the Oregon Railway 
& Navigation lease, and to see the Union Pacific put in a position 
wh re it can dictate its own terms to the Nurtbern Pacific? No 
wonder that he breaks into a cold perspiration when he thiuks of what 
may happen to him if his schemes fail ! 

Such, fellow -stockbolde:s, are the plans and motives of the triple-head- 
ed paity which is trying to grasp your property. The present manage- 
ment is not beyond criticism. Butit caunot be denied that it is inter- 
ested exclusively in the read. Belmont, Harris, Wright and Oakes may 
have made mistakes. but it will not be claimed that they have ever 
worked, corare likely to work, fora rival organization. Give your 
proxies to Smith, Colby and Hoyt, and you vote to place in control of 
your property men who, like leeches, will sap its vitality at b>th its 
Eastern and Western extremities, and who will use ita resources for the 
benefit of other and rival corporations. Keep) our procvies and attend the 
meeting of the stockholders, and make there your criticisins or sugges- 
tions as to the management of the road. Investigate the foregving 
statements, and you will find that, while they are asolutely true, the 
half has not been telt. Notin this generation basa more audacious, 
unscrupulous and cunning effort been made to capture a great rail- 
read. But then it is the first time that Standard Oil magnates, promi- 
nent le. ders in the Baptist Church and reckless Wall Street speculators 
have jvined forces in a common cause. STOCKHOLDER. 
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United States Government an: other desiranie 
SECURITIC£S 


FOR 
INVESTORS. 
————- 


Alistocks and bonds listed on the Naw York Stoek Ecehange bought 
and anid on cormmission for ¢ 1s". 

Deposit accounts received and interest allowed on monthiy balance:, 
subjeet to draft at sight. 


HARVEY FLISK & 
28 Nassau Staiger. New York, 


5 


Si) Vs 





a em a ae a ee ee + a ee owe, 
ce me a ee ee eee ee re 


TOWN OF SALIVA, N. ¥., 4s, 





HELENA & RED MOUNTAIN, 6s (No. Pac. guarantee), 
CRAWFORDSVILLE, IND., WATER WORKS CO., 6s, 
CITY OF CINCINNATI 6s, 7s, 7 3-108, 
SARATOGA, N.Y., GAS & ELECTRIC LIGHT CO. 6s, 
FOR SALE BY 


COFFIN & STANT ON, Bankers, 
10, 11. 12 and 13 Mortimer Building, Wall Street, N. Y. 








GRISWOLD & GILLETT, 
No. 3 Wall Street, 


New York. 


DEALERS [IN 


INVESTMENT SECURITIES 
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te The Hankers’ Gazette. 


i ee Lene 
DIVIDENDS. 
The following dividends have recently been announced » 


Per | When | 
Cent. Payable. 


i iii tie tiie tient 











Books Closed, 


Name of Company. (Days inclusive.) 








Railroads. 


Cin. Ind, St. Louis & Chic. quar.) 144 Sept. 15 Sept. 2to ---— 
2% 


Fort Wayue & Jackson pref...... Sept. 1/Aug. 21 to —— 
Miscellaneous, | 
Pacific Mull...._.. ......-....---- 1 Sept. 158ept_8 to Sept. 15 





WALL STREET, FRIDAY, Aug. 26, 1887-5 P.M. 

The Money Market and Financial Situation.—The Treas. 
ury purchase this week resulted in the taking of $3,138,000 
bonds at lower prices than before. This is at the rate of more 
than $12,500,000 per month, and if kept up would practically 
return the Treasury accumulations to the market. The princi- 
pal argument for the purchase of bonds is found in the fact 
that the last Congress neither provided for reducing taxation 
nor for disbursing the surplus funds, and consequently the 
U.S. Treasury in the active autumn months would be drawing in 
a large sum of money when the market most needed it. If it 
is urged by some that it is not the province of the U. 8. Treas- 
ury to shape its actions so as to relieve the money market, it 
may be replied, with greater force, that much less is it the 
province of Government to rapidly accumulate great sums of 
money in its treasury, and thus create a stringency in the mar- 
ket, and throttle the natural activity of business, 

The Stock Exchange has shown further depression this week 
on a moderate business, The decline was assisted by the fail- 
ure of Grovesteen & Pell, a stock brokerage firm that had been 
negotiating the bonds of the East & West Alabama Rail- 
road; their liabilities at the Board were relatively small. The 
situation in stocks appears to be nearly the same that it has 
been for some weeks past. The railroads report large earn- 
ings, the crops taken all round are probably above an average, 
while the gereral condition of business is good ; but there is 
no active buying of stocks and no strong parties incline to lead 
a bull movement, On the other hand, a considerable bear interest 
has sprung up, and this is helped, according to common belief, 
by the quiet operations of one or two of the heaviest operators. 
Be this as it may, the tendency of prices is steadily downward, 
and the gradual shrinkage is bringing many stocks to a point 
where they will be a good purchase on their merits. 

The open market rates tor call loans during the week on 
stock and bond vollaterals have ranged from 3 to 7 per cent, 
the usual rate stock to stockbrokers, on good collateral, being 
5@6 percent. To-day the rates were 5@7 percent. Prime 
commercial paper is quoted at 6@7 per cent. 

The Bank of England weekly statement on Thursday showed 
aloss in specie of £162,000, and the percentage of reserve to 
liabilities was 42°15, against 41°47 last week; the discount 
rate remains unchanged at 3 per cent. The Bank of France 
lost 6,425,000 francs in gold and gained 3,075,000 francs in 
silver. ae 

The New York Clearing House banks in their statement of 
August 20 showed a decrease in surplus reserve of $467,950, 
the total surplus being $4,265,675, against $4,733,625 the pre- 
vious week. 

The following table shows the changes from the previous 
week and a comparison with the two preceding years in the 
averages of the New York Clearing House banks: 
































1887. |Diffr’ne’s fr’m 1886. | 1885. 

August 20.| Prev. Week. | August 21.) August 22. 
ae BEE en ee UWE 

Loans and dise’ts. 350,710,700 Dec.2,215,100 348,057,600 317,554,700 
\ ae - 68,816.900 Dec.1,537, 00) 66,165,900! 115,970,000 
culation.... ... | 3,084,2u0 Dee. 2,800, 7,915.700, 9.644,900 
Net deposits... .. 347,214,900 Dec.5,529,000 358,121,300'391,804,900 
Legal tenders..... 22,252,5.0 Dec. 313,000 20,103,300 40,3 2,700 
Legal reserve...... 56,803,725 Dec.1,382,250 89,539,325 97,951,225 
Reserve héld......| 91,v69,400 Dec.1,850,200 96,2. 9,.00 156,292,700 
Surplus,........-- | 4,265,175 Dee. 467,950 6,738,875| 58,341,475 

A a — —-— —- —-— -——— - —— — — —_— 


ee. 
Exthange.—The sterling exchange market has been quite 
dull all the week and rates have been very irregular. The 
hardening of rates for money in the London market led to a 
supposition that the Bank :ate would be advanced. and also 
caused a weakening of long and hardening of short sterling 
here. Posted rates have ben changed by some drawers in 
accordance with these fluctuations, and are today 4 814 
and 485. About $1,000,000 cold has arrived from abread 


during the week, but an advance maintained in short sterling’ 


would check the gold movement. 

To-day the rates on actual business were as follows, viz. ; 
Bankers’ 60 days’ sterling, 4 804@4 81; demand, 4 84] 
@4 844. Cables, 4 844@4 84%. Commercial bills were 
4 7944 794; Continental bills were: Francs, 5 258@5 26} 


| 





and 5 224@5 234; reichmarks, 94 3 16@94 and 944; guilders, 
3913 16@39$ and 40 1-16@40}. 

The following were the rates of domestic exchange on New 
York at the under-mentioned cities to-day: Savannah, buying 
par; selling 4@} premium; Charleston buying par; selling 
41@} premium; New Orleans, commercial, 25c. discount; 
bank, 50c. premium; St. Louis, 75c. discount; Chicago, 60c, 
discount. 

The rates of leading bankers are as fullows: 











} 
August 26. Sixty Days. | Demand. 

Prime bankers’ sterling bills on Loncon.. 4 Sllg 485 
ee QUI icodcccseesccncecepsecie 4 TOM B4 DY Lecce 
Documentary commercial. ..............-- 4 78%04 19%). cence 
EE Sc daceddceccencetceddesdncbes 5 2o53@5 25 | 5 23495 221g 
Amsterdam (guilders)........-.... -------- 39% @39 3,4  3915,4@40 
Frankfort or Bremen (reichmarks).......| 944@94%3 | 9453@94% 


-. 





United States Bonds.—The Treasury operations in Govern- 
ment bonds tend to unsettle the market somewhat and also 
restrict business at the Board, which has been quite dull all 
the week. Prices have been rather irregular, the quotations 
for 44s especially having varied considerably from day to day, 
and closing somewhat lower than a week ago, owing to the 
lower prices at which the bonds were offered to the Secretary. 
The 4s and 6s are also a little lower in sympathy. The offers 
to the Treasury Department amounted this weck to $7,148,900 
and the acceptances to $3,138,400, at prices ranging from 
107-90 to 109. 

The closing prices at the N. Y. Board have been as follows: 





Aug. Aug. Aug. | Aug. Aug. 
22° | 23. 4, | 25. | 26. 


| 
O4 

















Periods . 

419s, 1891... .... reg Q.-Mar.«107 | 16718 107% 107%)/*L07 (*107 
41498. 1891...... coup. Q.-Mar.,*108 (*108 *108% *109 108 *108 
GB, BOT 200002000 reg. | “12619, 125% *125% *1257%8) 125% “125 
48, 1907........ coup. Q.-Jan. *12619,*12 14 *125% £12573)*1257 4125 
6+, cur’ey,'95....reg. J. & J.*121% "L214 *121 = *121%)'121 *121 
6s, cur’cy,’96....reg J. & J.*12319*123%,*123) «(*123%)°123 «=*123 
6s, cur’cy,’97....reg. J. & J. *126%49 *126% *126 *1264%)4126 (£126 
6s, cur’ey,’98....reg. J. & J. *130%*130%*130 *130 "130 “130 
és, cur’ey,’99....reg. J. & J. *13L%*131 *131 =*131 (‘131 = 6*131 

* This is the price bid at the morning boa:d; no sale was made. 

State and Railroad Bonds.—The businses in State bonds 


has been rather scattered, quite a number of issues having been 
sold, but without particular activity in any class. 

In railroad bonds the transactions have been somewhat 
limited and no general activity has been apparent. Prices 
have been quite unsettled, in sympathy with the stock market, 
and most of the leading or more active bonds have declined— 
a few quite sharply. The most active class has been Atlantic & 
Pacific incomes, which have declined more than 5 per cent, 
and others showing some weakness have been Green Bay in- 
comes, Missouri Kansas & Texas 5s and 6s, Detroit Mackinac & 
Marquette land grants, Richmond & Alleghany Ists, N. Y. City 
& Northern general mortgage, St. Louis Arkansas & Texas 
Ists, Texas & Pacific Rios, Erie 2ds and West Shore 4s, 
It will be noticed that these are all among the lower-priced 
class, the higher-priced and investment bonds being firmly 
held as a rule, 


Railroad and Miscellaneous Stocks.— Business on the Stock 
Exchange has been moderately active during the past week, 
and the market has been very much unsettled. The bears con- 
tinue their raiding tactics and prices have given way under 
them more freely this week than for some time past. The 
resistance to the decline has been apparent at times by sharp 
rallies in the late dealings on certain days, though these recov- 
eries have usually been followed by renewed weakness. There 
has really been very little news to affect prices, though 
on Thursday a sharp fall was occasioned by the failure 
of Grovesteen & Pell, the failure, however, not being an 
important one as regards Stock Exchange business. The 
rumors in regard to their embarrassment were sufficient to. 
cause an unsettled feeling on Wednesday and to help the 
further decline on Thursday. Other rumors had been afloat 
previously of a very unsettling character, though none of them 
could be traced further than to the bear traders. All these 
things add to the unsettled feeling and keep prices in a 
weak and declining condition. 

While the decline has been general, certain of the leading 
stocks have suffered more than the rest of the market, under 
the effect of special bear pressure. Among these Missouri 
Pacific has been conspicuous, declining to v0 from 97 at the 
close last Friday. Other stocks showing special weakness 
have been the Northern Pacifics, Oregons, Reading, Richmond 
Terminal aud Lake Erie & Western preferred, many of these, 
as well as others less conspicuous, touching the lowest ; oint for 
the year. Most of the decline hus been brought about by the 
action of bear speculators, who have recently been rather suc- 
cessful in the market, and able to work down prices while they 
were believed to be assisted by the operations of Mr. Gould, 
and when there has been no hearty support from any strong 
} arties on the bull side. The activity was most notable to- 
day, Friday, when more stocks were shelled out and prices 
touched the lowest point, though recovering somewhat at the 


last Board. 
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STOCKS—PRICES AT N. Y¥. STOCK EXCHANGE FOR WEEK ENDING AUGUST 26, AND SINCE JAN. 1, 1887. 











































































4 HIGHEST AND LOWEST PRICES. of the | Range since Jan. 1, 1887. 
* oO 
BTOCKS, Saturday, | Monday, Tuesday, by ~-a ay Thursday, | Friday, Week, 
i Aug. 30. | Aug. 22. Aug. 23. Aub. 25. | Aug. 26. Seaees | _ Lowest. = _ Highest. 
ii | 
a | | 
a RR, Stocks, | De ¥ 
+ 1153 1i7%% 14 Illy 11% 113% 114 11°35 10% 11 , 10 10% 4,568 10 Aug. 26 1514 June 13 
ub NS en neambie’ 55% 55%) H5Slo HSM 5S 5542 55 tg O4% 55 | 53% 54 | 4,075 533 Aug. 26, 683g Jan. 13 
—: £Qenada Southern..... ........ 5445 54lg SZlo 5A 53 =54'3 53% 54 52¥9 53le Sllg 53_| 8,655 49 July 30, 6453 May 19 
| ‘ew NET nennamae 75 7514. 73% 75 7348 T74¥2 73 7372 7244 72% 70 72° 20,075 55igJan. 3 S864Apr 13 
| i a OD (mini seiaitianl | 386 37% “36 37) 386 8H | OH < 34142 36 | 2,220 33 Feb. 3) 4333 Apr 12 
& Olio EE: 6 61g *6 7 “6 Gigi *6 7 i of *6 6% 10 6 Aug. 4 O9¥Jan 8 
1st pref.) “12 15 12 15 2 BS |" ..008 » 14 | 114 114s 12 13 Cf 180 10 July 27 17 n. 13 
| 2d pref [ie | bes oe ~ a FTF Beis. = : 10 | 5| 6% Aug. 23 111g Jan. 20 
! Ohicago Burlington & Quincy.) 13942 1s0's 139 139 (139 139 |...... x135lg 1361 135% 136142 1916135% re 25156 May 17 
Chicago Milwaukee & St.Paul.) 58242 S144 $253 8133 8219 Bll 82 %' Sli ihe | 8019 81% 134,397 78% Aug. 1 95 May 18 
Do pref.) 120% 120% 120 120 °119%9 12019'"119) 120 | 118) 118% 11749118 | 933 117 July 30 12744 May 17 
Chicago & Northwestern .. L142 Oy LL 5 | 113% 114% 113% 114% 113 11428 11222 1349 1115311344 44,385109 July 3012753 June 7 
Do ref.’ 14519 145! 144 ie ee ee | bans eunmiidl emebed seames ! 170 13844 Jan. 29153144 June 7 
Chicago Rock Island & Pacific. 12619 12619 125 126% 125 125 | 1244125 | 124 isiig 12342124 | 2,010 12312 Aug. 26 140% May 17 
Chi oBt. eee OS aes rere 1642 1612) 15%, 15 57 7.) 15 15 ‘13 350 15 Aug. 1 22 Apr. 22 
eer. susiiiteies Geialaen — 38% 3942 3833 40 | “38 40 | 39 3% 39 39 | 1,650 35 Jan. 27 52% Apr. 22 
Chica on Paul Min. & | 7ig A7lyg) 46 47% 46 4673 4618 46: ay 45 6 4312 454 16,554 43% Aug. ¥ 5412 May 17 
ig mt 103 109 | 10744 1lu7% ........ ,--- | 103 108 | LOTS 107 a 107 108 | 1,165106 Feb. 1118% June 7 
Olevelando!.Cin. &Indianap. , soosee |. « 51 53 | 5lle 524 OL 4 se : 300 50 Aug. 26 68 Apr. 11 
Columbus Hocking Val.& Tol; 23g 24 23lp 23le 23 232 23% 235 22 33 e 22 3,315 21 Aug. 26 39% Jan. 11 
Delaware Lackawanna &Wes | 130% 1302, 129%g 130% 128% vt 12812 1 129% 1 2m ye | 73% 130% 135,368 126 July 3013919 June 1 
Denver & Rio G.,asseasm’t pd| ...... ...... 27 27 | *26lg 28 | 261g 261g) 2553 2619) th 2 26 3,070 21% Feb. 3 32% Apr. 14 
Do EI :ocene eaciensl SOR iee 60 60% 6033 6033 59% 59%) 52 591d 3,394 56l¢Jan. 24 6833 June 4 
East Tennessee Va. & Ga. R’y., 12% 12% ll% Il» ‘ll* 1215 1143 Il% 10% 11 | 105, 10% 4,435 1053 Aug.26 17 Jan. 3 
Do lst pre f.| *6O 63 | 61 61 6012 601s 604 Glie 53% 60 | 5712 58% 2,026 5710 Aug. 26 821g Jan. 13 
Do 2d - *23 2415) 23%3 23% 23 23 | 23 2342 21% 2212 21 2133 «2,554 20% July 30 32 Jan. 3 j 
Evansville & Terre Haute....) --..-- ------ | see eee ceeeee senses 2ee-e- | *87 90 | 87 87 wr 90 100 83 Aug. 1100 Apr. 9 | 
Fort Worth & DenverCity....| 46% 46% ...... ...... 45°, 4653 46's 467, 464 47 4572 46 | 2,900' 211s Feb. 4 621!2 May 7 
Green Bay Winona & St. aul.| 1144 11%) U4 11% = 10% 1053 10 10 “10 1l | 10 10 | 1,050, 9%Aug. 2 17 Apr. 7 
Do pref.| 0.20. ...c00| ------ oonee| 19 «924 | 17. 17 | 18 18 | *15 23 | 200 17 Aug. 24, 28 May 81 
Illinois Central chabdteunthdigned counts veneee | testes eeeeee one net cates | Lisle 118% ..-... -.-.-.) LITW113 833 11712Aug 26138 May 28 
Ind. Bloom. & West., ass.pd..) ........-...| 18 18 17 o17/| 17) 17 | «16 AF | 15) 15%) 1,195 15) Aug. 26 27% Apr. 1 
Kingston & Pembroke ........ 344g 34% S44 344 33% 337% 32¥e 34 | SL 33 | 307% 31%) 8,140 307% Aug.26 4718 Apr. 21 
Lake Erie & Western......... 17 =174s) 1773 1773 «1? 1734) 164% 17 | 16 162 15% 16% 3,747) 15% Aug. 26 241 May 16 
Do ado wef.; 50% 519] 49% SU'n 491g 50g) 4612 50 | 43 4612 45 7 15,605, 43 Aug. 25 61 Apr. 29 
Lake Shore & Mich. Southern.| 9353 9413) 92% 93% 9253 93l2) 9253 9333 9218 927; 90% 9273 49,960 897, Aug. 1 93% June 30 
IAT LE EER joe anew | 94 94 | ...... ..---- | aliens pink ane | 93 932 93 93 | 480 93 Jan. 15 99% May 14 
Louisville & Nashville........ 62% 6318, 61% 62% 62 62% tt rtd =. Gl'2) 6044 Glile 34,185 57 Feb. 3 70% Apr. 14 
Louis. New Alb. & Chicago...| ...... ...... | sconce soneee| sccece coce oo} 44 | 43 | 40 40 815 40 Aug. 26 67% June 11 
Manhattan Elevated, conso!l..| 11044 1104) 109421104 10914 1097, 1097 73 109" 8 10919 109%, 10814 109% 4,475 107 Aug. 19 1617. Apr. 20 
ee esol Sede wbheeel vesens-capbue | 55 55 | 54 + | 50 800 50 July 27 64% Apr. 5 
Michigan Central.._.. .... oe 85 831g S4 34 8410 S84 8.49) 82 | 82 3215 2,246 80 Aug. i 951lo May 19 
Mil. Lake Shore & West....... | Besees seeece | 88 88 838 88 86 BH | 'S: coooe-| 82 83 | 910 6619 Jan. | 94%9 May 18 
Do ae) EB 2 eee 108% ett 108 1038 | 107 107 | 105 107 816 98 Jan. 4119 May 18 
Eangapetio & St. Louis...... | *14lg 16 14 14 13 13%) *134%4 16 | 122 13 / 12 12ke 800 12 Aug. 26 20% Apr. 2 
£136 86 | *34_...... 83) 33. | *32) 86 | 8242 32%) 30) «630, 8310) 231g July 30; 4838 May 31 
Missouri Kansas & Texas..... 2653 27 25% 26% 25% 2614, 25% 2616 24% 2549 23 2535 14,640 23 Aug. 26 34%, Apr. 9 
Missouri Pacific............... 96% Y7 94% 964% 9513 96%! 9444 Gls) YO 944% BOle 9244 48,762 90 Aug. 25112 May . 
Mobile & Oliio................ 7a 43 “13 14+ =6 13% 13%) *13 14 | 12% 13 | 12% 121 618 12 July 20 191, Jan. 
Nashv.Chattanooga&St.Louis|) 80 80 | ...... .....-. 80 880 79% 80 | ‘3 78 | 77 (73 _ | 2,710 7614 July 14 88% Jan. 3 
New York Central & Hudson. 10314 103% — et: i wt % 108 | 10793108 | 105% 10744 106 106% 9,561 105% Aug. 111453 May 19 
New Y. Chic.& 8t. L., assent’a) 1742 17° 1740; 17% 1758) ltlg 17 16 16°3 2,840 16 Aug. 26 20% May 16 
Do pref., assented.) 30 50 29 ° bo 23 28%; 28l9 287%| “7% 28 | 27 2714 1,975 27 Mar. 12 37}, May 18 
New York Lake Erie owe 30% 307%) 30 307% 3013 30% 3013 301g) 29% 3013 28% 30 | 33,949 277%; Aug. 1 355g Apr. 12 
Do SS ee 67% 6842 68 691s) 68'4 68%, 63 6342 66 £6742) 3,600, 64 Aug. 1 76 May 23 
New York & New En ea 444 45%) 434 44% 435% 45 | 4353 447) 425% 43°83 4110 4352101,895 40 July 30 66 Mar. 29 
mew York Ontario & Weat....| ...... ......] coccce .-.-.- | 16% 16%) Poense cesece | 1558 16 | 16 = 16 750 15°53, Aug. 25 20%Jan. 3 
New York Susq. & Western... 9%, 97% “92 10 | Blo Yi 9% 953, YH 812) 8% Dlg 2,121) 8% Aug. 26 14 Feb. 14 
Do pref.| 2¥42 30 29 291g 2914, 2919) 2842 2919, 23 2812) 27 2844 4,515 27 Aug. 26) 3819 Feb. 14 
Norfolk & Western............ ve---+ cesses] “17 1832 "17 1839) “16 18 | 161g 164) 15 15% 360 15 June2i 2333Jan. 3 
0 pref.| 44 44 43 43 42 43%) 42% 427, 4044 41% 40 = 41 7,262 40 Aug. 1 5573 May 16 
Northern Pacific.............. 2773 24 2713 27%! 2613 27%) 25% 2Hle) 25% 25%) 2433 26 | 16,615 24% Aug. 26 3453 July 18 
Do pref.,; 54142 55 OZ D4'4g° Slig 5314) 49% 513, 40% 495% 48 49% 40,092 47% Aug. 25, 6342 May 19 
Ohio & Mississippi............ Pee eetes 25% 25% 2514 255% 257% 257%! 24tle 2518) 23% 25 2,700 22% Feb. 1 32% Apr. 4 
Oregon « Trans jontipentai. | 26 254) 25% 26 | 2 25%! 2-¢ 243,) 23% 244% 20 23% 29,700 20 Aug. 26 355, Apr. 7 
Peoria Decatur & Evansville | 26 2619) 20% 207% 2033 25%, 25%. 255; Lo 20%) 22lo 251g 8,250 221g Aug. 26 391g May 25 
Philadviphia & Reading...... | Say 55lQ) 53 p4% 33 5438, 53's 544 1% 3 485g 525,355,565 34 Feb. 1 58344 July 5 
Richm'd & West P’nt Terminal) 2818 28 tg 2733 28%) «860927 28% 26 2slg 20%’e 208 22lo 265g 65,517 2212 Aug. 26 53 Jan. 17 
Do pref! ‘Sis balan ee ae 60 60 309 = «GU ot SL | 51) 52 1,743 51 Aug. 25 87% Jan. 17 
Rome W atertown & Ogdensb’g’ *sd S83 | 8d 0 */':! eee | 85lg 8dlp 4&4 Si | *80 ST 364 80 Feb. & 95 Jan. 17 
8t. Lonis & San Francisco. 3714 37)}4' 37 a7 | thy 374 Siig B7lQ2 9d 37 | 33 3445 1,100 830 Jan. 27 44% May 26 
in pret. - | ‘7449 75 | 72 732 73% 74 74 | «2 72142 «268 T2% 4,360 Glia Feb. 2 S410 May 26 
lstpret “112 114 (|*112 ilS*'s 1i3te s) 12 ate + 114 (113 113 100111 Aug. 1120 June 2 
Bt. Pau! ec nnbesscseves 77 W7 | TW5%, 76 76 75 (3149 74 | [2% 727% 2,157) 5519 Jan. 7 95 June 20 
0 SESE, SPARES stay TS errr “100: 4 LOL 1007 5 L007, 1Vu044 10044 100 100 250 99 Aug. 2114% May 23 
Bt. Som) Minneap. «& _ te “RRR Dee cee gel aie aie 11273 113 113 134 id 1s au3 «112 1,300 110% Aug. 3.120% May 27 
Texas « Pacitic, ass. paid. Seig Big) 2673 2s | 277%, 27% 27 27 2Wis 27 | 25g w6% 10,575 20 Feb. 3 35% May 23 
EE UENO. codcccossecvésese 56 56g) 54 55% S44g 55 | S45R 5S ot o4°8 53 54% 30,385 5172 Aug. 1 63% May 18 
Wab. st. L. & P. P. Com.repts. “1742 18%) 17% 175 17% 17% 41738 1783 if W744 16% 17 » 250 1318 Feb. 1 22% May 6 
Do pret. Billy S21g} 3l 32 307%, 3073 3O% 31 29%,3 30 28 20 2.950 23% Feb. 1 3844 May 18 
Wheeling & Lake Erie........ 3914 3952) 383% S83 37 x2 | BF 3533 ib 33 35lg 35s 3,300 3510 Aug. 26 635 Apr. 18 
| Miscellaneous Stocks, | : -s 
Colora:io Coal & Iron......... 3014 39% 38!2 39% 38 39 | 37 B84 352 374 BL 3H 9440 34 Aug. 26 5314 May 19 
Consolidated Gas Co.......... re 74 73% 74 74 74 | 7353 7373 72% 73% 72 73 3,148' 72 Aug. 89 May 19 
Delaware & Hudson Canal...) 10143 101 32) 10078 101 ly L002 101 / 100 1015. 100 10042 + 99%100% 6,656 99 Aug. 1 10: 533 Apr. 18 
i ee | ns cocece! coseec: cece 4llg 42 42 42 swig 40 351g 37 S10 351 Aug. 26 54% May 31 
Oregon Railway & Nay.Co... 924 9314 | 917% 9215 92 92g 93 93 89 91% 84 90 6.735 S84 Aug. 26 1053 May 19 
SE le aS 3u 3914, 387%: 3914 3934 40% 39 402 3u 39°83 38 393, 16,165 37% Aug. 2 S833 Apr. 7 
Philadelphia Co., Nat.Gas.... ...... ...... | *95 eee eee *95 A7lg =O SRS 200 95 June2s115 Feb. 8 
Puliman Palace SER Seg Sees S 2 ga ee Pee 148 148 14542145 142 142% 899 13919 Jan. 4 15933 May 23 
Western Union Telegraph.... 73 73% 7i% 73 | 72 73% «7253 73% j7l% 7243 704 72%. 85,970 674¥e2June2i 79 June 7 
Express Stocks, 
cE 142 149%' 150 150 (*148 152 148 152 (|*148 152 | ...... ...... 1451394 Jan. 4152 Aug. 5 
AES IIR, Reet ase ‘108 110 | 1084109 , 109. 109 | 103 10844 ...... ...... 225107 Jan. 511812 May 14 
A CN aes airs *G7 70 oO y 69% a" g TO, “O77 71 68lo Galo 637 62 Feb. 17. 7319 May 24 
Se MD OI, cc cncccoc! ccccoe ccoece 130 130 *128 13 29 129 | 1238 1281, iiaitias aubiitiedin 100 12642 Jan. 25137 June 6 
Inactive Stocks. | 
nen 5 5 | Sie Se 4 4 “4 Tt: nxcuntoeinee *6 * 232 4 Aug. 23, 15% Jan. 10 
Chicago & Ind. Coal R’way ... 44 44 | 45 45 | ............ “43 50 | 43 43 | *400—Sss«éS0 ‘I 300 43 Aug. 9 677% Apr. 19 
eee. Heed. Bt. Dowie & Chale | ...... ccccoc! coccce coccce 76 i eager F  Sisareiin saan 7 70 | 116 70 Aug. 26104 Feb. 19 
Cincinnati Wash. & Baltimore. ...... ......) ...... ..-eee *4 5 | 4 i Peers 3lo 3h) 1250 3%Aug. 26, 7 Jan. 13 
Do ESLER, BRT wa 6 6 | G 6 | ti 6 5lg 5k 830 5% Aug. 26) 10% Jan. 14 
Deny. & Rio Grande Western. 13! 13% £413 13 *12 15 | *13 15 | 13% 13% *12% 15 | 300 12%Aug. 5) 23% Jan. 13 
Marquette Houghton @ On...) ...... 2.2.22! ccccce scccee *18 21 “18 2i *18 Zi { *18 FE eens | 20 Junel8 30% May 27 
bo pret Srey pr ea *88 90 ‘a3 90 , oe 88 | *87 G0 100 88 July 21 10019 May 27 
Mexican eit eaige! nateba oeacme | *15%4 164! 164 1 Seat eres Be 15 14% 14% 500; 13s Aug. 2| 22 Apr. 9 
ER, TTT T: Bes irergn | STONE kce ced occc<s Cee Eee 2201272 Mar. 9 141% Feb. 11 
Ohio Suouthern........ ........ {pea aa ety | 13 a3 eh Sere ye eC eee 600) 13 Aug. 22! 22. May 17 
Quicksilver Mining Co... ... ...... 22... dl Dee | %% 6 | *5 6}; *% 6 | *5 6 ....... 5g Aug.15 8% Jan. 10 
Do i ....| 29 29 | *27¥2 29%9' *27 29 | *27 29 | *26 = 29 100| 27 Aug. 11! 35 May 14 
Richmond & Alleghany ......) ...... ...... | 3 et eae SPs Sean ars Dipl asinine 20 2g June 29) 11% Feb. 18 
St. Louis Alt. & Terre Haute... “37 a Ra aor *35 40 *35 ne RE TR eo _30 Jan. 8 45% June 6 
St. Louis Ark. & Texas........ 0 ...... ...... [oe - Oe t wheede sae RS MAE - sdinicta-ciie | 15g 15k 225 154 Aug. 2} 25 Feb. 12 
Virginia Midland............. eae | ta Pe PS Ree ES ee Oe ae ee aes 100 31 Apr. 22) 46% July 19 
Columbus & Hocking Coal.. 32 32 is TU) cnceds dtantali dueos. sengesl * Se 297% 2612 30 2,190 2612 Aug. 26) 50 Apr. 27 
Marshall Com. Cal .....0... | cccces cccces 4d) SS foe cate jy Conger S aiccalie esata a ae 700, 9 Ang. 26! 3244 May 23 
New York & Perry Coal...... et 3a ah Fees Se Oe Mechscs Oe Pivscas SS eee 749 July 13) 72% Apr. 5 
Tennessee Coal & Iron........ 32 32%! 30 31 | 30lg 31 | 30% 31 | 29 30%; 28 29 4,175 28 Aug. 26 5444 Jan. 14 
Various Stoc hes, Po | (Un) isted.) | | 
Amer. Cotto) Oil Vrust_...... S0lo BLY 30% 3lig 30% 32 31 3172) 30 3133, 30% 31% 21,060 30 Aug. 25 64%Jan. 3 
Pipe Line Ce rtific Pee 59 DYlo AMD's Gly’ Gly G2% Gl 62 60% G21g 6llo 6216 6./78,000' 54 July 25' 729 Jan. ly 
* These are e the price s bid and aske d; no sale was made at the Board. qi Ex-rights. 
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BJNDS—LATEST PRICES OF ACTIVE BONDS AT N. Y. STOCK EXCHANGE, AND RANGE SINCE JAN, 1, 1887. 











































































































|  Olosing. | Range since Jan. 1. Closing. | Range since Jan. 1. 
Railroad Bonds. - a Railroad Bonds. samen 
Aug.23|Aug.19 Lowest. | Highest. jAug.264ug.19 Lowest. | Highest, 
Al. & Pac.—W. D. ine., 63,1910 26% 314% 25% Feb. 38% June |} Mil. Lk.Sh. & W.—1st, 6s, Sy ‘1749p. sala el ae 118 Feb. 122 Apr. 
ON Se ERSTE: 82 82% 82 Aug. Jan. Michigan Div.—1st, 6s, 112 112 b.114 Jan. 121 May 
Can. South. —l1st guar., 58, 1908 teassees 10544 104% Feb. 109 June || Minn. & St. L.—1st, 7s, lo27 sae! (1s5 I~ -coe---- 130 Aug. i133 Jan. 
2d, 5e, 1913.........--. vonne ae 93 a. $340. 901g Mar. | 951g Jan. Imp. & Equip.—6s, 1922......|.--..... | sige 81 Aug. 90 Jan. 
Cen. [owa—1st, 78, 99, cou so | 83 | 30 Aug. 94 May || Mo. K.&Tex.—Con., 6s, 1920.. | 91 9344 | 91 Aug. 1021, Apr. 
Centralof N. J.—1st, 78,1 iBb0.. 10514b./10544b. 10453 Aug 110 Jan. Consol., 58, 1920.... .......... | 80 824% | 80 Aug. 89% Apr. 
Consol. 7s, 1899, assent. . -- 11544b. 115 b.1074g Jan. 119 June Consol., 78, 1904-5-6........... 109 a. 109 b. 108 Aug. 1139 Jan. 
Convert. 78, 1902, assent...... 1154%4b.115 b.109 Jan. 118% June || Mobile & Ohio—New, 6s, 1927 ..|-------- 114 = 108% Feb. 114 Apr, 
Adjust. 7s, cas naka (105 44D.)....-.-. (1054 Jan. 108% June lst, Extension, 68, i927.. ..../-------- 107 ».104 May ‘10718 Aug. 
Convert. deb. 68, 1908........|.------- 100% | 83% Jan. 105 June 1st pref. debentures, 7s ....... 42 b. 48%4b. 47 Aug § 6619 Mar. 
Interim bond certificate.. .... 98 992 97%3 Aug. 100 June || Mutual Un. Tele.—S. f., 63,1911) 8-4 85 b. 83 Aug.' 89 Mar. 
Le’h & W.B.,con.78, 1909,a8 ‘at ae 112 110 Jan. 116 Feb. || Nash. Ch. & St. L.—1st, 7s, 1913 120 1253eb.126 Aug. 131 Ape. 
Am. Dock & Imp., 5s, 1921. {LO 2 ‘100 b. 99 Jan. 10612 May || N.Y. Central—Extend., 58, 1893 102 D 103 b.103 Aug. LO7T4¥A 
Central Pacitic—gola 6s, 1898.. b. 11538b. 11332 Feb. (118% Mar. N.Y.C. & H.—I1st, ep., 7s, 1903, 132 b. 132. b. 13173 Aug. |137 May 
San Joaquin Br. 68,1900...... .-...--.- ‘11542b. 111% Feb. 116 June Debenture, 5s, 1904......... & ~2+e2- 110428. i106 Mar. 11053 June 
Land grant 6s. 1890...........|-------- 104 ~ 100 July 105 Mar. N.Y.& Har.—I1st, 7s, 1900..... 2 b. oo 12819 May 133% Apr. 
| Ches. & O.—Pur. m. fund 63,98 .........(12. b. 112) Mar. 115 June || N.Y.Chic.&S8t.L.—1st, 68,1921... 97 b. 98¥2 85 Jan. 101% May 
68, gold, ser. B, 1908, coup. off 7439p. (44a. 71 May 81 Jan. 2d mort., 66, 1923............. a a pa 70 Jan. | 99 May 
Exten. coup., 4s, 1986 ........ b. *aeesses 68 May 75% Jan. || N.Y. City & No. —Gen., 63,1910. 63 b. 63 65 Aug. 80 Apr. 
6s, currency, 1918 ............ 81 b.| 2lieb. 22% July 32 Jan. || N.Y. Elevated— let, 78, 1906...) --5--:- 118%9b.117 July (123 Jan. 
Mort. 62, 1911..... .-..-------. | Si eee 94 Aug. 100 Feb. || N. Y. Lack. & W.—Ist, 6s,1921..122 b.124 Db. 12519 Jan. 1281, Apr. 
Ches, O. & 80. W.—5-68, 1911...).--.--.. b ancoeen 101 Feb. 108% June Uonstruction, 5s, 1923....... ‘103 a. 109!2a.107 Feb. 110 Jan. 
Chic.Bur. & Nor.—1st, 5s, 1926.| 03 b.| L05 4. 10419 Jan. 10749 Mar. || N. Y. Ont. & W.—1st. 6s. 946." LOS'2b. 110 «4.107 Jan. |1105g Feb. 
Chic. Burl. & Q.—Deb. 5s, 1913. 105 a. 106 10i%2 Aug. 10819 Apr. || N.Y.Sus.&W.—Deb.,6s,'97,cp. off - s\sereeeee 69 Feb. | 77 A 
Denver Divis., 4s, 1922... .... k 3 * eee 97 June 99 Jan. Ist refunding, 5s, 1987......|-<- ----- Dlg 901g Aug. | 961g M May 
Chic. & Ind. Coal R., let, 58, °36| .......|....-- - 981 Jan. teste June Midland of N. J.—1st, 6s, 1916 03 ug yy 107, Aus 11519 May 
Ch.Mil.& § t.P—l1st, I. & M.78,’97 116 b. ‘118 b. 118% July |12249 Jan. || N. O. Pacific—Ist, 68,1920. ....| 7342 | 80 Db. 751g Feb. | 861g May 
Consol. 78, i Ndcsthcainsmes (127 1ga.|....----: 12612 Aug. 130% June || North. Pacitic—1st, coup.,6s, ’2] or a (11453 July 1181, Apr. 
lat, So. Min. Div. —€s,1910..../11 134gb., 113 9b. 113% Aug. 119% June Gen’), 2d, coup., 1933........ oe 10553). 1037 Jan. 10719 Mar. 
| lat, Chi. & Pac.W.Div—5s, 21104 a./103%). 103 July 109 Jan. || James R. Val. - ist, 68, 1936. | --- -- 109 “@ 106% Jan. 111 May 
Wis. & Min. gt coe 1921...) --.-00. 4 a./103 July 108 May || N. Pac. Ter.Co.—1st, 63, 1933... | O2%ga. 102 100 July 1074s June 
Terminal DR st snc locanmbes 10242b.'1014g July 105% May || Ohio & Miss.—Consol., 7s, 1898 | ------- 115 115 July |123 Apr. 
Chic. & N. W  Reneall i eee 137 %b. 138% May 142 Jan. 2d, consol., 78, 1912........... 1i4 a. il4 a.314 July 119 Jan. 
Gold, 7a, ERE Ses 130 a. bert June 133 Jan. ~ ringtield Div.—7s, 190 --ee---- 109 Jan. |11219 Apr. 
Sinking fund 6s, 1929..... ... |--..---. 117 May ‘120 Jan. || OhioSouthern—Ist, 6s, 1921.7 $7}8O2 Bu! .ccces --/102 Feb. 11119 Apr. 
Sinking fund 5s, 1929......... oe hes ooeee ‘108 Jan. |1101¢ Mar. 2d, inc., 68, 1921...... ........|--- --++; 36°8b. 35 July | 501g May 
Sinking fund debent. 5s, 1933 ceeaielaind |LO8 42a. 108 Aug. 110% Mar. || Oregon impr. Co.—1st, 63, 1910 9242 | 95 b. 917% Mar. |1027% May 
25- ear debent. i Mtieska. lo 00s sons ‘105 a.103 July 109% Apr. || Ore. R. & Nav. Co.—1st, 63, 1909! y 1. 111% (108 Jan. |112 May 
Chi. R. I. & Pac.—6s, coup. 1917.|........ |e sessees 130 Jan. 135 Jan. Consol., 53, 1925.... ....---00e - sca scene 99 Aug. 106 Jan 
Exten. & col. 58, 1934......... 108 a./l0844a.107 July |1104 Feb. || Oregon & Transcon. —6s, 1922 Siri 99 b. 97 Aug. | 104%, Apr. 
Ch. 8t.P..M.& O.—Consol. 63, ’30'........ 119 b.118lg Aug. 1247 May Peo. Dec. & Evans.—l1st, 63,20. 110d. aa7 ~ 110. Mar. 115% June 
St. Paul & S. C.—1st, 68, 1919125 b.)125 b.123 July 127g Jan. ansv. Div—lIst, 6s, 1920... ------- ‘410 - 108 — 112 Feb. 
Oh.8t.L.& Pitts.—1st,con. 5s,’32)........ Deters 98% Jan. 102 Feb. Rich & All —Ilst, 78,1920, tr.ree 60 | “61%. | 60 77 Apr 
©. C. C. & Ind.—Gen. 68, 1934 . 108 iga.|.....-../107 Jan. Llllg May || Richm. & Dan. —Cons. , 6s, 1915 te a. 1104D.'1101g wate 115 June 
Col. Coal & Iron—1st, 68, 1900.. 100 a.| 98 Db.) 98 Aug. 104% June Debenture, 6s, 1927 ..........! 110 a. 110 a.106 Feb. 114 Apr. 
Col. H. Val. & Tol.—Con. 5s, 31 70%, | 7342b. TO Ang. 887% Jan. || Roch. & Pitts. lst, 68, 1921...|----- “+|ss3i77" 114 Feb. |120 Mar. 
Gen. gold, 63, 1904............|.--.-2..|-------- 70 Mar. 91 Jan. Cement... 08, ROGER... .<ccccacscoes! 13 1gb. 108 Jan. 117 Apr. 
Denver & Riv Gr.—lLst, 78, 1900 120 12012b.'1181g Feb. 12149 June || Rome W. & Ogd.—1st, 7s, 1891. racing ‘Lose. 10814 June 111219 May 
ist con. 48, 1936 .cco-cce-- eee. 8. 32 80% | 76% Feb. | 82% June Consol., extend., 5s, 1922.....| (101730. L0lJ2b. 10019 June |1041g Mar. 
Den. & es Gr. W — Ist, 6s, 1911.|........ _ 43 @ 74 Aug.) 82 Apr. || St. Jo. & Gd. Isl.—1st, 6s, 1925 _ 10042 1LOl4e § 99% Aug. |1081g Apr. 
Assented. ........2+--0--ce0-e- | 68 69 b. 68 Aug.) 78 Jan. 2d, income, oes 1925 _........ | 6 65 a 6Ol4bD. 65 July | 75 Apr. 
Den. So. ou, & Pac.—lst, 78,’05 80 a. 80 a.’ 68 Apr. | 86% June || St. L. Alt.& T.H.—I1st, 78, 1894. seeecene -sseceee 113 Aug. 116 June 
Det.Mac. ri —Ld. gr. ig At 40 a.) 46 a 39 Aug. 56 May 2d, ut. ref., 7s, 1894 jendenaen 105 a. ....---. 110 Feb. 11239 June 
E. Ten. V. & G. Ry.—Con.,5s, 56! 97 9742 | 96% Aug. 10133 Apr 2d. 7s, 1 1894. eae deine (Loe - 105 b.105 May 1108 Jan. 
Eliz. Lex. & B. Sandy—6s,. 1902. 99lg | 99 a 99 Aug. 108 Jan. Dividend i bds, 6s, 1894........ | 45 a. 35%. 35 Jan. | 48 June 
Erie— 1st. consol. gold, 78, 1920132 b.133 b.'132% Mar. 137 June || St. L. Ark. & Tex. ma és 1936 oe Ig | 98180. 9e3 Aug. 10233 Apr 
aapg Dock, Tis BOD acecconese ren sores L125 June 115 Mar. ls ilia® SOs ates 6040sc0enneeee 45 Aug. 5514 Jan. 
ts Gs Bins pecvececccccees feeeot 117 b.115 Jan. 120 Mar. || St. L. © Ir. ‘htt. —l1st, 7s, 1892.. ‘108 108 %b. 103 Aug. 115 Jan. 
N.Y LE. “kW —2d con. ., 1969 97%q |.------- | 93% Feb. 10473May 2d mort., 78, 1897-......---2-. lid b. 114 109 May 1141, Mar. 
Funded coupon, 58, 1969. ..'....... |-------- 87 Aug. | 9514 May Gen. Ry. & land gr.,58,1931.| 94 b. 94 b&b. 93 July 99 Jan. 
Ft. W. & Deny. C. - 1st, 68,1921 854g | 87 85 Aug. 9819 May || St. L. & San Fr.— 6s., Cl. A,1906 -------+ -------- 113 July (115% Jan. 
Gal.Har.& San. Aut. —Ilst, 68,'10 ........]-------- 106 Feb. 109% Mar. 6a, Class B, 1906...... .ccccccn senor eee ---<2- «113 July 117 Apr. 
2d M., 7s, 1905 S nabteedbteadeaen 105 June ill Jan. 6s, Class C, 1906...... ........|--- saceee ll4 @113 July /117%4 Apr. 
West. Di vision—1st, 5s, ‘1931. | 94 Ma. seeeeeee 93% June 1001¢ Jan. Gen'l oy cs = sceeeitisd 0.1114 . 108 14 Feb. ‘115 y 
Sis ME cccadecndosdesdsliceccenc|$eecene-  9248Jan. 92% Feb. Gen'l mort., 5s, 1931.......... 10042 10) a 98lo July |1vU1L%g June 
Grn B. W. & St. P.—1at, 6s, } io1i ROB Gilean- ose 99 Jan = May So. Pac., Mo.—1st, 6s, 1888. ..;10042b. LUO 1gb 100 July ‘10415 Jan. 
2d income 8s, 1912-............| 34 38 b. 33% Aug.| 53 May || St. Paul M. & M.—l1st, 7s, 1909.|-------- 113 & 110g Jan. |118 Apr. 
Gulf Col. & San. Fe—1st,7s, 1909 L2L 121 b. 120% Jan. 125% June Sis ily BEY dans aecceccccacocans$s seeee ceeseee 118 Feb. (121 Mar. 
is GO, ROS. cde coscsesescos 100 Lue 1100 Aug. 106% June!|| 1st cons, 68, 1933 ............ 115 1i6 115 Aug. 120144 May 
Henderson Br.C'o.—1st. 6s, 1931 ite b |.------- 10612 Mar. 110 Feb. Do reduced to 419s YsE. IWsy 93 Feb. 101g May 
. & Tex. C.—1st M. L. 7s...... 112 b.|116%2b. 112% Jan. 119% May || Shenandoah Val.- Ist, 7s, 1909)---.---- 103 b 96 Jan. 109 May 
lst, West. D., 78, 1891.. --. LLL b./11542b.108 Mar. 11942 May Gen’l mort., 68, 1921..........|--+-+. «| 45 b. 37 Mar. 55 May 
Ist,Waco & N.78, 1903.... .2.. 113 b.j116 b.113 Feb. (119% May || So. Carolina—lst, 6s, 1620...... --:--e00 YO D 96 May 10719 — 
2d, consol. M. L. 88, 1912..... (104 |------- | 94 Feb. 112 May ThA BEE scdbcenecocscesoeees 69 a. 2 ' 65 May | 80 Jan. 
Gen. mort. 6s, 19YZL... ........ TL a.) 69 Db.) 66% Feb. | 79% May ss ) ee [za esse ee Deb. 15 Aug. | 28lg Jan. 
Ind.Bi. & W.—1st, pref., 78,1900 120 b.120 b. 119% Jan. 124% Feb. || So. Pac., Cal.—1st, 6s, 1905- 12../113 ndeost 1: 2Igb. 1101, Feb. (115 July 
Se, Re rcsccceae cénceeus pebekses | vl a 90 Ang. 99 May || So. Pac., Ari.—lst, 6s, 1909-10. .| -++ :eeceeee 110 Feb. 112 Apr. 
2d, '5- DR, BOO se oo chaccdvesne: leeecseons | 75 Db. 76 Avg | $91le June || So. Pac NN. M. —1st, 6s, 1911. weeteee 103 b. 1054 Jan. '110 June 
Eastern Division—6s, 1921. cute. [Soecoeee 91 Jan. | 9519 May || Tex. & Pac.—Inc. & ld gr, 7s. *15| 49 O24 49 Aug. 661g Feb. 
Income, 68, 1921.............. 5 ag oe 24 Aug. 347% Apr. Rio Grande Div.—6s, 1930 _..| 63 ‘144 | 64 Feb. | 75% May 
Int. & Gt. Nor.—-1st, 6s, gold, "19 113 b. lidtea.112 Aug. 122 Mar. Gen. mort. & term., 6s, 1905..|.-.----. 60 b. 62%Aug. 72 Apr. 
Coupon, Ee aie, 874ob. YO DD.) 9O Aug. 98 Feb. a 2 w¥ & N. M.—1st, 6s, 1924 | oS 99 a 89 Jan. 100 ay 
Kent. Centr. —Stamped 4s, 1911 a leaenibaidie lesmecces 64 Jan. 78 July || Tol.. & Gr.Tr.—1st, 68, 1921;)1:04 a.104 b.103 Jan. 109g June 
Knoxy. & O0.—Itst, 6s, gold, 1925 92 a.) 91 b. Sl Aug. 100 Jan. || Tol. ose: & West—lIst, 7s, "17 .| ------- 104 a.104 Jan. 112 Feb. 
LakeSh.— —Con.coup., Ist,78, 1900 124 b.12442).124 Aug ‘129 June}| Tol. & Ohio Cent.—1st, 5s, 193 5| 94 Db. 94 b. 95 Jan. | 99% Jan. 
Con. coup., 2d, 78, 1903...  etieun f° tee Jan. 12612 May || Toi.St L.& Kan. C.—I1st,6s, 1916) Yo%4a. 957 95 Aug.’ 975g June 
Long Is!anii—\Lst, 7s, SUD cnccleusects (122 b. 12053 May 124 Mar. |! Union Pacitic ~ 1st, 6s, 1599.....116 ».1164b. 114 Jan. 119% Mar, 
lst, consol., 5s, ec aiecaleniagy Bip teeta ‘ALS a.)112% July 115 Feb. Land grant, 78,1837-9........ 10342. 10342b. 102 Jan. 1031, May 
Lou. & Nash.—Consol., 78,1898 120 a.120 a./118 Apr. 12112 Feb. Sinking fund, &s. 1893........ (21542 115 b.114 July |120 Feb. 
N.O. & Mobile—1st, 6s, 1930.109 a.107 b.105 Jan. 11314 June Kan. Pacific—1st, 6s, 1895.... .-..---- 110 b.110 Aug.|115 May 
Fae 98 a! 95 b. 90% Jan. 9910 May BR Cs Me sistacde anncsous}s2en*ane 111 — 110 Aug. 115 Mar. 
E.H.& N eo = 1919...... 1121gb. 112 9.1112 July |1175g May Denver Div.—6s, 1899... .... 115 b. 116 114 Jan. 117% Apr. 
General, Gs, 1930.......ccccce. 110 109 vb. 107 Jan. 114% May Ist consol, 6s, 1919 ........ 103 Lu3igh, 102%, May 109 Apr. 
Trust Bords, 6s, "i938" ‘ cuedion (108% 108% 104%¢ Jan. 109 May Oregon Sh. Line - Ist, 6s, ’22.. 1UO a. 100 b. 9712 Aug. (10719 Jan. 
ee S, | RTRs Sega: 10v b.) 98 Jan. 103 Apr. Virginia Mid.—Ine.. 68, 1927. ...)--+----+ - +0200. 95 Apr. | 99 Jan. 
Lou. N. A. & Ch.~ 1st, 6s, 1910, te (i114a.109 Jun. 11512 May Gen’! mort., 58, 1936.......... 86 a.|........ 86 Juue; 90 Apr. 
Consol., gold, 68, 1916.... .... a.| 95 a. 93 Apr. | 99 June}| Wab. St.L. & Pac. - Gen. , 68, 0 56 a. St b. 49 Jan. | 6014 May 
Mem. & Cli'lston—6s, po 1924 1o34ya 110013). 250 Aug. 107 May Chicago Divison—5s, 1910... 93 a. 98 89 Feb. 104% May 
Metro. Elevated. —1st, 68, 1Y08.|116%4a.).....--. 116 July 12012 May Ww abash— Mortgage, 7 78,1909... 90 4. 84 b. 8410 Mar.| 97 May 
Dt St <isesccncndecdins +o (108 tga. ' 108% 1077 July (113 Apr. Tol. & Wab.—I1st, ext., 7s, ’90 114 b.113 b. 110% Jan. |117% May 
Mexican Cent.—New ass. 48....)........ | 71% | 51 Feb. | 75% June lst, St. L. Div.. 78, 1889..... 1413 a113 a.106 Jan. 116 May 
Incomes, 38, 1911 ............ 22 a.) 21 b. 20 July 27% June 2d, ‘extended, 78, 1893. home a.102 | 99 Jan. 108 May 
Mich. Central—1st, con., 7s, '02 126 b.|127 b.126%2 Aug. 131 Apr. Con., conv., 78, 1907........ 90 a. 85 b. 84 Mar.| 99 May 
Miss’ri Pac ate cons., 68,1920 114 9b. 115 b. 11444 Aug. 119 Apr. Great West.—1st, 7s, 1888. ..., 114 ~ 113 b.109 Jan. |11712 May 
Sai. i ntndsces eteannmesede 122 a 122 a.121 June 126 Apr. 2d, 76, 1893..... -eccccccceee tol |/100leb.. 98 Aug. 107 May 
Pac. of Mo. isk, 6s, 1888.... hemteon '10ulg 10014 Aug. 105 Jan. S8t.L.K.C. & N.—R.e&€r.,78,’95. L129), '112%9b.'109 Mar. |114%4 July 
2d mort., 78, 1891........0. |.cercee. 5 ae 10519 July (1109 June || West Shore—Guar., 48.......... 984 | 99% | 9344 Aug. 104% June 
STATE BONDS. 

SECURITIES. Bid. , ASK. | ® SECURITIES. | Bid. ; Ask.!) SECURITIES. Bid. ; Ask 
Alabama—Class A, 3 ta 5..... 1906 wana ~|i08, '|Missouri—6s..... due 1889 or 1890, 104... | ‘Rhode Island—6s, cou..1893-1894! ...... cuquee 
SEED Bly BOvecescerccccecosesS el cccces 12%2 Asylum or University, due 1892; 110 |......| South Carolina—6s, non-fund. 1888) 7 
Class C. Boccsccccccsccccccns 1906 eee 104 1} PURGING. 206 coccee coos 1894-1895! 112 | eceees ‘| Brown consolidated 68..... 1893 105 seccce 
68, le aa 1900, 101 107 | New — Gc occsncess Ee loacees | Tennessee—6s, old...... 1892-1898; 60 |...... 
Arkan-as—6s, funded..1899- —" mP  lsesens 1] Gly BOM. cocccecccccccccceseas 1893; 118 |...... | Compromise, 3-4-5-68....... 1912) 69 | 72 
78, Little Rock & Fort Smith, iss.| 22 | 35 | North ‘Carolina —68, GBB. cnccees Jud i eee | New aettemant—-Cs vheoonas 1913, 103 {105 

7s, Memphis & Little Rock, iss..| ...... | 30 || Funding act .........-...... BO jecccee | GO. ...ccce cccccese- cocccces 1913) ...... 10213 
7s, Arkansas Central RR........! ...... |14 || New bonds, J. & J....1892- 1898, | ee i... : Siaemieahadiaihds anmansens, sith OE kn exes T2ig 
Georgia—7s, EE i890 his See 0 0.—li( “é‘( KR Crea geet | 14 1 | Wiratinig—-G6, G8.......<.ccc-ccseses — Pan 
Louisiana—7s, Coms........... 1914 100 seliiiied |} Special tax, Class 1.......cecce-.| 12 | 16 || 6s, courolidated bonds........... Ge. isecces 
ERI 847, 85 | Consolidated 4s............. 1910 a | 98 | 6s, cunsolidated, 2d series....... i ee 
Michi¢an—7s................. 1890, ostaiie Rees Ra Tian ctesiniiedh ale edie eae edna 1919; 122 ‘125 | ts, deferred, trust rec..........-. 1012 12 
NOTE -The letter a indicates | price bid, and “a” price asked; all oth+r prices and ths rane are from actual sales. 
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BONDS—STOCK EXCHANGE QUOTATIONS ON FRIDAY OF INACTIVE RAILROAD BONDS. 

SECURITIES. | Bid. | Ask. SECURITIES. | Bid. | an, SECURITIES. Bid. | ask. 
Railroad Bonds, Det. Mack. & Mar.—Ist, 68...1921) :7.-5-|-----. Pacific Continued )— 
(Stock Exchange Pri Det. Bay C. & Alp.- 1st, 6....1913) 10639)...... Gold bonds, 68. ...-.4¢---1896 114%9)...... 
Aten’ Top. & San. > ahes. “1920, encess|cccces E. Tenn. Va. & Ga.—1st, 78. ..1900| 11739|..... Gold bonds, went eg 11419)..... . 
Binking fund, 68 ... .......- 1911! ......|...... i iccinnie etnies 1930 4 ees Cal. & Oregon—ist, 68 _... 1888;*101%9'..... . 
Beech Creek - 1st old, 48....- caccoe 80 E. & W.of pie. lst, con gid. 68.1926 "109 = pi0 Cal. & Oregon—Ser. B 6 1892| 102 "iad ‘ 
& Onio—1st 6s, Park B ..1919 *.....- 126 |\Gliz. Cc. & N.—8.f., deb., 68. ..1921| ......]...... Mort. bond. 68........... 1936|*102 |..... 
Ti cnectsseceéste- soenbies 1925),109%s'.....-|| 1st mortg., 68 ........----+-- 1920] .....-|....-. 1 West. Pacific—Bonds, 68....1899|*110 |...... 
Res iste ES Oe SE Le bodneelencece 'Erie—I1st, extended, ee. | 7 124 || No. Railway (Cal.)—1st, 68. edd 118 /119 
Bost. H. Tun. & W.— Deb. 5s...1913) ...... | 9819\| 2d, extended, 5s .........--. 1919) ....- ooo || Union Pac.—I1st, 6s........ 1896 | 114% 115 
Burl. Cedar Rapids & Nor— | | | 8d, extended, 4198 .......... 1923) ...... L sieeve EL Sindicbnbreancdseonnend 1897; 114%9)...... 
BMG BO . 2.0 0-020-se0-cec-eee- 06 ....-. '1091¢/| 4th, extended, 5s8..........-. 1920} ...... ae fl .) Sine cassinenathinetden 1988 115421164 
Consol. & col. tr, 58...,----- 1934, ...... PT fr Ma Bs otha ee enadhen evened; 888/ 103 |......' Cal. Trust, Ga............-- 1908}*105 |..... ° 
Registered ........--cec-ces ----| eo-e-- |eeeee- 1st, cons., fd. coup., 78.... 1920 ....-- jecwce-{/ Col. Trust, 56.........ceee- 190 07| “95 = |..ccce 
Minn. & St. L.—I1st 78, gu . 19091 pasencloaces> Reorg., let 22 TET 908} ..-.-- | webtes {| C. Br. U. P.—F. ¢., 78 ..-... 1895; 108 |...... 
Iowa C. & West.- 18t 78.. wenere| ence ; — Ist, 78.....-. 1916)*137 |......, | ‘Aten, Col. & Pac.—1st, 68.1905\"...... 104 
Cea. , Bap. LF. & N., lst 6s. 1920, *105 (106 . Y. L. E. & W.—Col. tr., 681922/*......| 108 | Atch. J. Co. & W.—1st, 68.1905 \*...... 104 
seeee- 00 Buf & & 8. W.—Mortg. 6s....1908) eocccelsccce.| Ut. So.—Gen., 7s wo-.---.1909) "FO leceece 
Buf. *. y & Phil.—Cons. 68. 1921) weeeee ooo Evan. & T. H.— 1st, cons., 68. 1921 * aname 114 || Exten., lst, 78 .......... Pa sesens 100 
Trust certificates..........------ teense | 40 Mt. Vernon—lst, ote O23| -..---|.0000-| | St. Louis & San Francisco— 
General 68,.... ....---+. o«-- iaea weeeee oor ‘Evaus. & Indian. —Ist, cons. “1986 w 2-20 110 = 1st, 6s, Pierce C. & O...... 1919; ...... ocece 
seat eempenentes wa ceeweeenneee: | steers (seeeee Fit & P. Marg. —Mortg., 68...1920} 118 |...... | Equipment, Th sannsceséehs 1605;°201 |..ccce 
Central | Grand Rap. & Ind. —Gen. 58..1924) 99 | 99% | Kan. City & 8.—Ist, 6s, g.1916) waecseleceee . 
= Division— let Gs...1912) ......|...... DIE .. ccachrcpdaseiesteenihel cooese Rerwies 1] Ft. 8. & V. B. Bg.—1st, 68.1910’ ...... eneene 
Nlinois Division—I1st 6s.....1912, eeeees eaeee- Han. & St. Jos.—Cons., 6s.... (ei jt2t 1 St. L. K.& So.Wn.— Ist, 6s. ‘108| = iiiee 
Cent. RR. & Banking Co.,Ga.— | | ‘Hons. E. & W. Tex—1st, 78...1898 ee oe | Tex. & Pac.— 1st, 63........ 1905) ....--]..-.-e 
Collateral gold, 58.... ....-. 1937) ...... 104 | Nlinois Cental Ist, gold, 4s. +t ee eee | Ast, 68, ex coupon. ..........--.) +--+. 107 
Chesapeake & a | let, le Mint an namie 951) .-..-- | 94 | Consol., 6s, trust receipts. 1905) 9912102 
6s, gold, series A........---- 1903 *...... (106 ringf. Div.—Coup.,..68, . 1898 eeeee: 117 = Pennsylv ‘ania RR.— 
. O. & So. West.—2d 6s...1911 ..... feseres Miaale Div.— Reg., 58 ...... 1921; 112 |.......) Pa. Co.’s guar. 498, 1st cp. 1921 nasi 104 
Chicago & Alt ou— eee L. & N. O.—Ten.1.,78 1897)*115 j......!; Pa. Co.’s 408, reg........... ERE coone 1041, 
) Sa 1893) ...... 118 “ consol. Tt incaihonsata 1897\*115 |...... | Pitts. C. &St.L.—ist, ep., 7s. 1900 ‘eaten amaise 
sinking ea imate A ik Se Re” ip pg anager ip | Regjntered..... 16: ebectbeasibiliadl eauenal “ous 
Louis. ts Mo. Rivei—ist 78. .1900 117 |... Gold. 58, COUPON .......... | is IE RE — a apa EE -ncminadiie aiciene 
OIE EDIE, 1900;*116 |...... Registered «=... s-.---5 25. 110 |......|| Pitts. FF. W. & C.— 1st, 7s...1912) 142 |...... 
Bt. L. Ney & Chic.—1st, 78.1894) .....-|...... Dub. & 8. C.—2d Div., 78...1894)*111 (114 | f, 78....--2recer-ooeneeee- ly) a ee 
1st, guar. (564), 78.-...--. EEE tisince anata Ced. Falls & Minn.— Ist, 78.1907|*....-- 105 | a’ 78 cs ahdihaichabiammenistiagiiiiaiielien 1912)"134 |....6 
mortg. (360), 7s weeeeeee 1898) .....-)...... Indianap. D. & Spr.— | Clev. & P.—Cons., 8. fd., 7s 1900 eigen: 129 
2d, guar. (18%), 7s..-..---- 1898) ...---|....-- 1st, 7s, ex. fund. coupon....1906) .....- 106 || 4th, sink. fd., 6s.........-. 2/*10639/ ...... 
. R. Bridge—Ist, 6.1. 68. 1912/*105 "|77222: |Lake Erie & W’n—ist, g., 58..1937| ...--. i02 || St. L. V. & T.H.--1st, g.,78 1897 |"... 118 
ic. Burling. & Quincy a Lake Shore & Mich. So. REESE rane: ae seutetiia oases 
Consolidated, 7s ........--- 1903) 129%2 ...... “a oY ee ee a eee een EE eeeaieal hihi 
5s, sinking tund.........--.- wt eqnore= joseees Buff. & Er.—New bonds, 78. 1898 cece se (125 | Pine Creek "Ratiw ay—6s of 1932 Cavtindl oedine 
Iowa Div.—Sivk. fund, 58. 1919) ......)...... Kal. & W. Pigeon—1st, 78-. 2680 ~« Pitts. Cleve. & Tol.—1st,6s ..1922) 114 |..... . 
Sipking fund, 48 ......-.-- 1919 9712) .....- Det. M. & T.—1st, 7s8........ 906|*12349|......| Pitts. Junction—I1st, 6s.......1922) ..... ac i 
Plain, 48........ .--.----++- 1921) ...... | 96 || Lake Shore—Diy. bonds, 7s. 1899 reese 122 Pitts. McK. & Y.—Ist, 68.....1932| .222..). ocese 
Chic. Burl. & No.— Deb. 6s... 1896, arreene (esses Consol., reg., lst, 7s ......- 19 =e nenens 1251.| Rich. & Danv.—Deb. ex «p.68.1927) ......|. sonen ' 
Chi. R. Isl. & Pac.—6s, coup..1917)*...... 13332||  Gonsol., reg., 2d, 78 ...-.--1903} ..... 123% || Consol. mort.. gold, 58...... 1937) *80° 2277: : 
Registered . ........------------200) -2+--- |eennes Mahon’g. ‘Coal RR.—1st, 5s. 1934 see celta: Atl. & Char.—Ist, pr., 78....1897)*114 |... 206 
a “SEES 1934, péecas 108 ||Long Island RR.— 1 EE ae ST : cmeandllenntien 
Regis BETO . 2. cce ccccccecccs-0| cence j108 N. Y. & M. Beach—Ist, 78..1897) -...---)...... Rich. & W. Pt. Ter’l. Trust 68..1897) ...... 86% 
Des Moines & Fort D.—1st,4s- 1905, * 85 |....-. N.Y. B. & M. B.—1st, g., 58.1935} ...2.-|00202- | San Aut.é Arans.— 1st,6s, "85-1916 eles 90 
Lat, 2296. .... cece ee ve ceeeene-LIUU, 2200-- | ceeee. Louisville & Nashville— ; 2 I tients -teinaeatinle F (ee 99 
ST cntmtenianpenniantes! ossese ooo Cecilian Brancn- 7s ........ 1907)|*...... 109% lsctoto Val. —Ilst, cons., 78..... 1910 adler saan 
Keok. & Des M.—1st, 5s “= Biss cecces| covcce Pensacola Div.—6s..........1920| 103%9)\1 SL ES ie AR elit 65 
Chicago Milwaukee & St.Paul— St. Louis Div.—1st, 6s ...... 1921/*112 |._...., St. Louis & Iron Mountain— 
BGR, BO, BP. Desc. cccsccccseses 1898, 12319/127 I cent teint ineaieedumeneh 980\* 59 |...... ..|| Arkansas Branch—1st, 7s.. 1895, 10919|...... 
uy | di ecepepeiiones 1898/*121 |...... Nashv. & Decatur—lst, 78. -1900 x i aeeon || Cairo & Fulton—Ist, 78.....1891| 104 %|10519 
1st, Ta, $ &., B. D .c- coccees 902 ------ 130 gS. & N. Ala.—S. f., 6s .......1910)*107 |...... | Cairo Ark. & T.— 1st, 78....1897, 109 |110%4g 
let, La Crosse Division, 78..1893,°116 |117%2| Louisv. C. & L.—6s8 ......-.- 1931 s0eee=1 anew | St. L. Alton & Ter. Haute— 
let, I Tl ccnene wenibl , dtimieloonnal 5 p. c. 50 year gold bds...... 1937} ...... 103 | Bellev. & So. Il.—Ist, 88. ..1896) ...... — 
t, M., 78..-.++0-+20--- 1903 ,*125 |...... Pens. & At.—1st, 6s, gold..1921) 90 | 98 || Bellev. & Car.—ist, 68 ......1923) 22772. oer 
lst, 7s, I. & D. Ext..... .... 1908) ......|...... Lou. N. O. & Tex.—I1st, 58.... 1934! .....-)...... St. Paul Minn. & Man.— 
Ist, 8. W. Div., 68......... - 909° ...... 116 |\Manhat. Beach Imp. Co.—7s.1909} ....-. 88 Dakota Exten.—6s.......... 1910)*...... 11712 
lst, 58, La C ET cceenieal 1919, 104 |...... ‘Mexicar Central—Ist, 7s.....1911| ...---)...... Min’s Un.—Ist, 6s........... 190232\*111 |..ccce 
Ast, H. E D.. 78 cocnoneenene- 910\*...... 123 || Ex coupons 6, 7, 8.... .22---0----| seee++|seeee- Ist. Paul & Duluth—ist, 53....1931|"110 {77777 ° 
H. & D., 58.. ....-.-.--- 910) ......|......||mMich. Cent.—1st, con., 58.... .1902| 109 |77°77" ‘Sodus Bay & S0.—1st, 5s, g...1924) ...... ~aee 
Chicago & Fac Bacitic Div. 63..1910, 22. Jreeees || 68 .2-----2 2200 onder manele SE chootel octane Tex. Central—Ist, 8. f., 78 ....1909| ......|. asta 
Riy. Div., 58 - 926) weeeee | eaeeee ‘| Coupon, 58 ..------2+ee0- eoe- 1931) ...---|...... lat stot i camaironnewai i seseqele coece 
Mineral Point Div., 58......1910) 0.0 | 77000. || Registered, 58.....-......--- 1931} ......|...... x. & N. O.—Let, 78...020.22.1905| 2222) sosene 
C. & L. Sup. Div., ema 1921;*103 |......! Jack. Lan. & Sag.—6s ...... 1891/*104 |...... Sabine Division, 1st, 68..... 1912; 100 |j...... 
Fargo & South., 6s, Assu ...1924)*...... 115 '/Milwauk. & Nerth.—Ist, 68...1910] ...... 10919 Valley R'y Co. of O.—Con. 68.1921)*...... 105 
Inc. cony. sink. fund 5s.....1916) ...... ---+-| Extension, 68 .....-----+e00- 1913) 106%2/107 || Wab.8t.L. & Pac.- Hay. Div.--68.’10) ...... a 
Dakota & Gt. South., 58..... 1916) ......)...... '\Milw. Lake S. & West.— Indianapolis Div.—6s....... SE enasecka oonen 
Chicago & Northwestern— ey 1907|*....-.|100 Detro troit “hg menhenenel 1931 onntitn 
Extension bonds—4s........ 1926" 94 | 95 || Ashland Div.—ist, 68....... 1925] ...... 117 || Cairo Div.—5s...............1931| ...... nll 
Escanaba & L. 8.—1st, 68...1901) ......'....... Minn. & St. Louis— Tol. _& Wa. — = bds., 781883 sande cae 
Des M. & Minn.— 1st, 78 ....1907) ......)......) ' Towa Ext — ae 1909} 1132 |...... Tol.—Ilst, 7s...... 1890)\*100 |... 266 
_Towa Midland— 1st, 8s ...... 1900, Bs |...... | SE SNOROR.. TOcccccceccocccase BELT coccse 100 — p> =n my Tet, 53, ~— aver a goces 
Peninsula— 1st, conv.,+8... 1895 ....../...... Southwest Ext. —Ist, 75 ....1910) ....--)...... tl. & Bo. Iowa—Ist, ex. 68.1912| 2.7277)" ennen 
Chic. & Milwaukee— Ist, 78.1898) 121 |......|| Pacific Ext.—1st, 68......2. 1921| 109° "|77777° St. L. K.C. & N.— 
Win. & St. P.— 2d, 7s........ 1907 ,°131 13 '|Minn. & Pace. —1st mortg. 58..1936) ......}...... Omaha Div.—Tr. Co. rec. Pte eatin 119 
Mil. & Mad.—1st, 6s ........ 1905| 118%)... '/Minn. & N. W.—Ist, 5s, gold..1934|*10144|102ig | Clarinda Branch—6s....1919| 45 | 5 
Ott. C. F. & St. P.— Ist, 58..1909/"108 |... |minn, S.Ste.M.&Atl.—Ist,5s..1926) ....../....../ 8t.Charles Br’ge—1st,6s. 1908 nage enone 
Northern Il.—1st, 5 ........ 910) ....-- ..0.. |Mo. K. & T.—Cons.,24, ine....1911|* 85 |"91 || No. Missouri—1st, 7s...... Ep ; 
Cl. Col, Cin. & aenanp. - | Hi. & Cent. Mo.—1st, 7s..... 890} .....-|...... Wab. St. L. & Pac.—lowa Div., 68.) ......)..... . 
lst, 78, 8. fd .........-----2-- om 119 |.....- | Mobile & Ohio—Col. tr., 68 ...1892| 102 |...1.. West. Union Tel.—Coup. 78.. .1900) i116%9|....- ; 
msol. 78 ........--.--------L914) ...... | ewewee| St. L. & Cairo—4s, guar..... 1931) ....-- Se Wh Minas: sneveeueneansnns 11619}... 206 
Consol. sink, fd., 78 ......... 1914 | weeneslenenee Morgan's La, & T.—1st, 68....1920| .....-|...... N. W. Telegraph—7s .......... 1904/ ......]. one 
Chic, St. Paul M. & O.— ag ins 70 ~cvchpcenensconanntnet BORG) cccc--|.....- Wheeling & L. E., lst M. 58. .1926) ...... lg 
Chic. 8. P. & Minn.—1st, 68.1918) ......|...... ash. Chat. & St. L.—2d, 68..1901)*...... 107%) Tenn. C. I.& R’y.—Consol., 68. 1901) 22... |. ane 
No. Wisconsin—Ist, 6s...... 1930)" .---- 128 iN “Y. Centrul—6s .........- ..-1887| 10133)... | South Pitts.—1st, 6s ........1902) ...... 05 
Chic. & E, Il.—I1st, s. f., cur..1907)*...... 116% IN. J. Junc.—Guar. lst, 48..... 1986/*...... 103 Bir, Div.—1st con. 68........ 1917 8215) 83% 
Conrol., 1st, 68... ........-.. 1934, 113 115 |  Resistered SR cetcudines! enactsleccose Col. & Hock. Coal & I.—6s, g. 1917 ee 
Chic. & W. Ind.—1st, s.f., 6s..1919)*...... 11712 N. Y. P. & O.—Prior lien, 68. 1895) ....--|...... Income Bonds. 
Gencral mortgage, 6........ 1932) 110 112% ||N & 4 & New Evg.—Ist, 78....1905) ....--|...... (Interest payable if earned.) 
Chic. & St. Louls— 1st, 6s..... 1915) .....-/......| Be cncicanuseciiiiel aan EL: achintehl ctane Atlantic & Pacific— 
Cin. I. St. L. & Chicago— | | \|N.Y¥. Susg.&West.—2d, digs...1937| “68 |-.....) Cental Divislon— Income. 1922) ...... 25 
Ast, gold, 48 ........-.+-.+--. aod veeees foo N. ¥. N. H. & H.—1st, reg. 48.1903! ......|-727) Cent. Iowa—Coup. debt certt’s.....) 22222. el 
Registered... ......-.-+--+2----| +++--- fore Northern Pacitic- Dividend scrip..} 10148/102 | Chicago & ~~ Iil.—Income. 1907} 27777" setae 
Cin. Jack. & Mac. Gitte: 98. 1933) seneee | 9712'| Dividend extended.............-.| ------|....4- es M. & Ft. D.—Ist ine., 63.1905) 2.2... caliten 
Col. & Green.— 1st, 68......... 1916) ...... seeee|| Spok. & Pal. — 18, s. fd., 68.1936|*...... 106% || Det. Mack. & Marg.—Inc.....1921) 227227]. renee 
ff eae 1926) ......|.....-|| St. Paul & N. P. —Gen., 63. .1923;"116 (116%)\Eliz. City & Nor.— 2d inc...... Sais etiam 
Col. & Cin. Midiand—ist, 6s. -1914)*...... | 98 Registered near >- ccoceoenswapenecl eneeeliieaensé Ind’ap. Dec. & Spr.—2d ine.. 1906) .... | ...... 
Del. Lack. & West.—Couy. 78.1892) ...... seee--| Helena& Red M’n—ist,g.,68.1937\"105 [107 Trust receipts...... oepeeonsenaessl cara abimiilh : 
Mortg: eee orercensese- O7)| 22... | soaees | Dul. & Manitoba—I1st, g. 68.1936) 103%9]__.... Leh, & Wilkesb. Coal.......... a fern . 
ze. Bing. & N.Y.-- 18t,78.1906,"131 | ...... IN. O. & No. E.—Pr. 1, g., 68 ..1918) ......]...... Milw. Lake Sh. & W my ~~ bee tea 104 
orris & Essex—I1st,7s..... 1914/*140 |...... || Nort & W.—Gen., 6s..... <osnctal Abe headed Mobile & Ohio—2d pref. deben ....} 2.2... 27 
2d, 78....20--. e2eeeen-eee- 1891) ... ---s-| New River-— Ist, 6s.......... BEES! ascene ii 31 pref. debentures............. | -.ce0e'e saan 
ll Rae 900) jcosooe!] Baa, @& Eat., O8..... ccsccec: ty ee -¢..2~.6 4th pref. debentures. ............. "he 1:cama 2 
i Teteste: seacase HEEL seebreleocese | Adjustment M. fens Aacinded 106 107i) N.Y. L. E. & West.—Inc., 68..1977) ......1. mean 
lst, con., guar., 78........ 11S) ....../ 184 \0 ad. & Lake Ch.—1st, 6s . 1920 Pirin Te ingen ‘Ohio Cent.--Min. Div.-Ine. 78 1921| ©2277!" <i 
Del. & Hud. Canal—Ist, 7s...1891 108 een io & Miss.—Cons., 8. f., 78..1898|"116 |... | Ogdens. & L. Cham.- Income.1920} ......). Siemtins 
Ist, ext., dy ocewerccesccesece. 1891'"108 |...... a AR IAT SEE cnasine Lececadil ‘Roch. & Pittsb.—Income ..... | i i eqns 
Coupon, 78 eeeceve- coccccess 1894) EY Sodieand Ohio Cent.—1st T.r. Tr., 63...1920) ......)....../, St. L.I.M.&8.—1st 7s, pf., int. ace’t.| 2.2.2.2). pee. a 
Regisiered, 4 ee 1894) 12: 3g)...... Min. Div.—ist, 6s ........... te Sterling I. & R’y, series B. —Ine. eee 8 fines 
Pa. Div., coup., 75, wrens TOIT) ...... iis lott River RR.— 1st, 53 ..... 1936} ...... 100%} Plain income 68.........-.... 896) ......|. i aa 
Regis stered .. ees + sewer wweren- ------| Omaha & St. L. R'y —Ist, 48.1937| 76 | 77%) Shen andoal Valiey—Inc. 6s. “1923 baowaniin osete 
Albany & Susque. —I1st, 7s. 1888)’ 101 (104 \Ore son & Cal.—lIst, 6s ........ en lea Free List. | 
1st, cons., euar., 8B cocceee 1900)*......| ‘140 ||Panama—Sink. td, sub., 68...1910) ......|...... (Cumb. & Peun.—lst, 68s....... 1801) 102 |...cce 
Registered cans nneeeeeserezaes ESE ee Peoria Dec. & Ev.—zd, 58....1927| *79° (02777. ERR eh ee SH > 888, 101 |..... A 
1st, cous., guar., 68 .......1906) ...... 120 Peoria & Pex. U’n—Ist, 6s....1921} 108 |...... gal. re & H. of ’32—I1st, 5s. ia tea | 
Regis i siniisacameienetentil® ST Bccunss ae Se 1921) *7549)...... Gr. Rap. & Lud. —1st quar., 78.189%,*117 (125% 
. : Sar.—lst, coup., 7s. aos sy! | Pacitic RR.— Central Pacific— N. J. Southern—Int. car. , 68. i 899) seus v9 
Hegistered ..........-...-....... , enorme ' Gold bonds, 6s........... 1895'*115 °...... ‘Warren RR.- 2d M., 7a.....-. 1:00' 133° ow, 4 
 , ‘ ‘ ‘ The.e 4 el esVertmeletiss barcittes Faces 
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Quotations iu Boston, Philadelphia and Baltimore. 


























































































SECURITIES. Ask. SECURITIES. Bid. | As. 
RAILROAD BONDS, 
122 || allegh. Val.—7 3-10s, 96) 117 |...... 
7s, E. ext., 191 11 |...--- 
--- Inc. 78, end., voup., 94} _ 19 O*3 
649|| Balt. & O.E. Side—Certs.| 101%/102% 
10: Belvid’e Del_—1st.68,1902 ae Linnea 
2 SSeESe Ss. Mm. Ss. e+eeee* See oer +> ee 
109 || Beu's Gap—1st, 78, 1893.| 108 |110 
LI9S))” tet. Ge 100) .----<].....- 
—— Con., 68 1913 weeccacececes| Pte leeerce 
os Buff. N.Y.& Phil.—ist,6s| -----.|-..-. 
a ee 
et 9 am. m 8, Cc , 2ouess 
Se oes ee atts al of 
BY Bd: 6s, 190A | tS |cCc2. 
i Cons 8.,6 p. wees weeeeesees| » ae 
122 |\Catawissa—lst, 78, con...) ------ 120 
18 ew 78, reg. & wn] ceeeeel-s-- - 
SS. SC. oe 914 ig3%, 97 
conges nnect’g 68, cp. seeeee 
2% Del. & beend Br —lst,7s} 131 |.-.--- 
112 Duluth Short L., lst, 5s.| ------ | woeese 
Kast | Penn.—) st, 7s, 1 1888 10249 
iia” ton&Amb’y—5s, 1920} 115 
Elé &Wmep’ ie st,6a, 1910 117 
1044 = erpetual............| ------ 
Ont.—1908, 6: nr H&B ate tat, a 106 |... 
au 8,5 7 ore —I1st,78,g.,1 
Diccian bs oeeee akan nthe Sat gid 7s im 
ecserlg an —ist, “iY wet 
roeees Leh vn at,68,0.a R., 120 123 
waceeceeeeee| "| Og 2d, 78, reg., 1910........| **---- 
yd Eee 05 Cons. 68, C.& R., 1923..|) +7-:- 
cceee} °°*** 109 || No. Penn.—2d 78, 1896..| 120% 122 
ng 11¥% } Gen., 78, 1 133 
122 } Debenture 6a sseeee 110 
Norfolk & West, “Gen. 68 aa tana 
seageaynetons N. R. Div. » 1st, 68.1932 ine 
cocece JUUU™ = fotee= N. Y. Phil.& Nor.—1at, 68 ‘9 105%, 
seozse| sores Inc., 68, 1933 > 5 
ilinasonl "45°" ||Oil Creek—1st, 68, coup..| {9° 
, ea —Gen., bs, reg.|, '33 ro 
atin, en., 68, cp., 1910....../757;, 3° yas 
ondeneqooanes ons., 68, coup., 1905...\¢$22 122 
serene! “""""" |" gg "|| Cons., 58, reg., 1919....| 11342 -...-. 
“oe 34 4498, Trust Loan..-.....) pygr*|-oot7 
oeee- a & &. Y. C.—7a, 1896. -cose- 
105 ne aden 13 
" "ee Perkiomen-—-1st, 68,cp. 137 97 |.----- 
63 Phil. et ‘78,cp.’88| 103 |...... 
ons., 68, 19° L's weno 
ial 1025 Cons. , 58, 1 20 @i13 ocewes 
er eeeeees ------|| Phila. Newt. & N.Y.—lst ad haa 
163 ||/Phil. & R.—1st, 6s, 1910.. rT es 
217 2d, 7s, coup.& reg., 1893 “sey tt 
creeee Cons. , 78, reg., 1 uh wool’ "7" 1938 
saeeesloetees Cons., 78, coup., “rere OT 
se nnes|oreee Cons., ’ 68, g., I. LO. 1911 03” 
ceccce Imp., "6s, &., ou , 1897 7 ~ 7 eee 
“ditel| So Fo Sena] 1081. -- 
sauna: Goonies --|| Income, 7s, coup., 1806, 64% 64% 
ewes Conv. A: “Borin, '8 5-89 “ss00 YW 
80 | Cons. 58, lst pono. 1922 wees 90 
----- || Cons. 58, 2d ser.,c., 1933 sto” 60s 
coees Debenture coup., 1893 to eee- 
sees *ss2°-!| Conv., 78, be BS woe] **7° [eeeeee 
j 35 Deferred incomes, cp... idik lvl 
oreceenccces: seecee! j-++---||Phil. Wil.@& Balt.—4,tr.ct ‘+ 4 101% 
sencoese ---- ||Pitts. Cin. &St.L.—7a...,.| 118 |------ 
esces| ooceere “90000 Pitts. Titus. & B.—78,c a. fe Ee eee 
- -**e-*| | Shamokin V. & Potts.—7s)| ----- +*- 
wows coe cone CLAD concen Sunbury & Erie—lst, 7s.| ------ 10a” 
wen nee -s--+ |/Sunb. as. & W.—1 woeee ine 
eseeee el _— 2d, 6a oof 3.0.08 g tile 00 
30 | 3) |/sunb. eLowist ia.0, 6 |.---.. 
seeeee| ar Gen.& Corn.—18t, te. a bea 
cones [ooo ex. & Pac.—lst, 68,1905, 495 = .----. 
senses te eee Consol., 68, 1905.... .. | ----- (100 
+--+ Union & Titusy. —1lst, 78. i132") 33 
LOTTO. ... decane ---neee) "72°" " United N. J.—Cona. 68,'94 +++ 
K.C. 75" Cons. 6s, an BOO1....j) °°°°°*]--"""- 
Kan. Ol, & ----- Cons. 68, gold, o-° a es 
Little Smith.| ------|------ Gen., 48, cold, 1923....) 4Y coos ce 
Louisy. Louis... -----.|----*- Warren & F.—1st, 78 "96 iii 16% 
Preferré _ © Se | ------|| West Chester—Cons. 78..| 444 |-.----- 
Maine ie ccinaiin @eccecs corre WW, st 75, 1808... cp., 96 asec 16 
Manchester & Lawrence,' -...- -s--!! lat, 78, 1 1234)...... 
ae gps = = + += "et yw 15 Cons. és, eqvesagecse sor 
- i. W England...) 45 (>--;- W.Jerse eat. Sal ,63,C, os 
iPreterred.... ser neees ene. 41ly |112 Western Penn. —68, coup. 110 aha 
orthern ......-.... ...... vagesee|ottt 6s, P. B., 1896 ......-.-- O | --e0- 
‘ rwich & Worcester.. ei75 scenes. a, re "1923 eee 
Ogdensb. & L. Champlain!¢ 16 | 18 reget BONDS 
Sl) eee 2173 |Ls0 me. wie —1 gt, 63,1886} .80 | 86 
ortiand Sac* @ Portam.| ------ --- |\Eehigh Nav.—44s, 1914.| *08%)...... 
Ports. Gt. Fa ig & Con’y. ° m Mort. RR., reg. S97 .. 1397 io 
BmtlamG...... occ coccece| cocee- 40 Cons., 78, reg. ~~ 3 oe =9 122% 
summit Branc"........... i n — VN ae Ts :1916.. 30 ws 
cosccocrees uylk ae Sag 8,r woe tee 
isconsin Central ....... ceeees “oa ¥s, reg., er 41 | 45 
a& toch. 30 |..---. BAL TIMORK, 
Worcester Nasi.’a& Koch.| 130 RAILR'D STOCKS. Par ps 
PHILADELPHIA. Atlanta arlotte...... 
RAILROAD STOCKS. Baltimore & Ohio ...100) 150 [152 
& Phil.,ass. s 4 prs weccoccscccocsccce| ZESce*]eoees~ 
Preferred pa a : 2d pref..... = -_ 
Camden & Atlantic.......| ..... aanial Parkersburg Br...... 50 
i rettdelteetingtn 40 |Z5 ||\Central Ohio—Com.....50; 46 | 49 
Catawissa.. Pe “45° 98 
lst preterred declines: Th indent 50a,||Western Marylan a....50 
2d preferred ............ Paid 7 RAILROAD BONDS , 
Delaware & Bound Brook) .-..... Pig 0 ee Saaes. —)jat....| 118 |139% 
East ++ lvania....... gs oe | LETTE CIT dit 06 
illiamsport..| 40 pe Baltimore & Ohio—4 101 49)...... 
Prefe Sillodeheduanedcens< SS Ret Cen. Ohio.—6s, 1st,M. *28. 106 |... 
Hunting4’n & Broad Top| ...... 16 "||Charl. Col. & Aug.—1st../ } ise setae 
referred at 2 i VEE LZ 'g'...... 
Lehigh Valley ............ 5 57% Cin. \ eeenenbes Balt.—lsts,) 9% 100% 
Little Schuylkill ......... BE [.n...]] Be@eocccercncerccssscoees 76 | 78 
Cee LAL >t Ry Bas Tne., 5s, 1931 woe Ein 
uehoning reece hy eel » IOBL ..ccce.| coccee 
4 ern Ce atral.... PGE, ROLES spies oy umbia& Greenv.—lsta! --.... th, 
orth Pennsylvania ..... 72% 74 ||. 2ds......... s-gee- 4 
Pen , 55 bs No. Central—4 49s, J. & J.) -----.|-----. 
Philadelphia & Erie...... ai {2 88,1900, A. & O....... 119 |...... 
Phila. Ger. & Norristown) -.--- 15 6s, gold. 1900, J.@J....| 119 |...... 
coo Sees & N.Y.. 5 dda! Bei ee ae 4 Spaapesennen ior oupuee 
Phila. Wilm. & Bait...) ..... ‘s|| pitta. &Con’ells. —TWsJ &1| ..-...|120 
United N. J. Companies..| ...... 215 ||Union RR.—lst,guaJ&J/ 114 |120 
West Jersey ye NE Canton canene Si cctemea owese lowecee 
West Jersey & Atlantic..| ...... 50 i a & Tenn.—5s ....| -----.' ee 
CANAL STOCKS. W.Md.—6s 3d, 5Uar-» J .&J \127 
Lehigh Navigation.......) ...... 49 || Wilm.C, & Aug.—6s..... 18 120 
Sonapeums vy iguien.... cdi tethinie ba & WessseSe. eases 1i0% is : y 
rel... eeewvew «e280. |) €EBseucneeeneeeeer ee eraeeere @ee-l «ee 


































































































New York Local Secarities. 
Bank Steck List. 

















* Ex-dividend. 


+ Per share. 2 Last price this week. 




































































BANKS. Bid | Ask BANKS. | Bi. Ask.// BANKS. | Bid. | Ask 
os | em ne a 
Awvrica..... T4lg ...... Gsliatin .. ..;200 | ..... || ¥.¥. Coaunt?/209 | oe 

Am, Exoh.../140 143 ||Gurfield...../20) eooe|| VY. Nat. Ex) ...../198 
Broadway...;260 270 ||Gsrm’nAm,.|112 |...... Tinth ... .../130 eases 
satcha’& Dr|166 wee" Garmania. ../200 | .....|/ ¥. Amerioa.124 | og 
ponies 130 1385 ||Greenwich..j112 | .....!| Torth - aah 130 oa 
Ohase........ me | eccc Rng ~ coghSee | «cces Yriental. 85 daame 
Ohatham .... 215 — .oo0-| |f a. & Trad’s’ | 330 cove c .. 200 155 oase 

Ohemical....{2400° ..... hed  & aese MITE <ne «wee -eoe| L175 
Jitizens’ ....)140 |...... Lsather Mts’/210 |274 P aple’s. ecoltte } conte 
Tiiese canes mee | .sce fanhattan..| ..... 166 ||P venix ...../110 mae 

Commerce ../170 180 a. 1 ae tapablic 138 [140 

Jontinental .|...... 124 Mechanics’ .| -.... 176 *. Nicholas.| ....../1 

Jorn Exch.../187 |..... (’chs’&Tra’\145 | ..... 7th Ward. ../115 | cee 
fast River..|130 | .... || fercantile../145 | ..... Svsond.. ..../230 | “lc 

llth Ward..;150 — ..... dercnants’./143 (145 « 100 & ‘joa 141 148 

Fifth Ave...;700 | ..... {’rch’ts’ Ex. 116 | .....// 35ateofN.V.! ...../196 
Firat ........) 1500; ..... jetrepeliva| 34 Me lvedees PURIG.one covbveseenl édeie 
F arth ...... 48 | noe. Yassau. .../145 |...... | ‘calesmoen’s/104 | ....o6 
Falton ......(150 | ..... Yew York 1310 ian ol} fnited Stes! 20.) ol 

Insurance Stock List. 
(Quotations by E. 8. Bailey, 5% Pine St.) 

COMPAN’S | Bid.| Ask. COMPAN’S.! Bid. | Ask./ COMPAN’S,| Bid. | Ask. 

| National ine Too 105 

N. Y. Equit. 160 |170 

N. Y. Fire ..| 95 |100 

eg FEE 1160 {170 

North River 95 1105 

acific ...... 70 |180 

Ss swebenns 835 | 95 

Petr. Cooper|170 /180 

People’s..... 1160 

Phenix .....| 55 | 70 

Ruatger’s....:140 |150 

Standard..../102 /|110 

Sterling ....; 65 | 75 

Stuyvesant .|105 (125 

United St’es/140 |156 

Westchester|140 (170 

Williamsb’e.|260 (280 





























Gas and City HRaltlroad Stocks and Bonds. 
(Gas Quotations by GEO. H. PRENTIss & CO., Brokers, 49 Wall Street.) 


























GAS COMPANIES, Bid. | Ask. '| GAS COMPANIES. { Bid. | Ask. 
sruvaiyn Gas-Light...... i00 (102 ||P wole’a( Bkiyn.)..........| 60 63 
Nitizens’ Gas-Light ....... 50 | 55 | W lliamsbarg.. .........-. 115 (122 

ae aaabammenat 100 |103 || sonds, 6s........ ...... 10 |114 

Jonsolidated Gas ......... 7214’ 72% M stropolitan (Bkiyn.)....| 77 | 82 
J arsey City & Robenen... 1060 | aes | Manicipal— Bonds, 7s..... 105 /110 

atropoli =sa-—Bends mace 115 (122 iltton Municipal ........ 33 (134 
M itual mF - eel a 93 ‘ol DICTED ccteece «aenee dn 05 (109 

GN I it ne nnnemaniod 100 |102 |/Eymitable.................. .-.. |120 
N «san (Bklyn.) RPT ORIL- 100 Ti iinne ncomeneetion 110 |113 

Ci nnncnnntinntinkinn minted 95 

|City RR. Quotations by H. L. GRANT, Broker, 145 Broadway.) 
8 ‘oker St.& Fult. F.—Stk. 30 , D. D.E. B. & B.—4crip, 63 104 {107 
lst mort 4 pn ais oF ‘| Mi uth "AY. 7 ilcoandiaial L650 Ae 
Brdway & 7th Av. ie | scrip, 6s, 1914 .......... 107 1110 
DS ean OO BO . cccceleccce too 4214 Gr’nd St. F’ry—St« 215 
2d mort., 58, 19 a “lige 105 :R ist mort., 78, 893 ....../112 |117 
B’way Surface bds.guar,. -.-..-. 424 St. Manh. & St.N.Ave| 41 42 

Bonds guar., 5s, 190& ..'...... 80 | lst mort., 68, 1910 ..,...'107 |108%% 
4rooklyn City—stock. _.. ee 130 d mort., inoome, 6s.....| 59 | 61 

lst mort., 5s, 1902 ...... 10 110 || ‘oust. W.St.4P.F’y-—Stk./155 /|160 
sklyn. Or Siateuresunsels. (348 [176 | Lat mort., “ts, 1894 ...../110 {113 

lat mort., 75. 1888 ......;:105 (108 || Sinth Ave........... ......,109 (113 
8ashw’k Av. (Bkin)—St'k| 150 155 |(8:cond Av.—Stock eeuseosiecases 121 
C mtral Crosstown—Stk.. 150 |160 || lst mort., 53,1910 ......'105 |107 

= mort., 6s, 1922 ......:116 /'120 | Jonsol., 78, 1888 .......'101 | ~...« 

t. Pk, N.d Ki. Kiv.--Stk|...... 81 ||S8ictth Av.— stock -.... ...;175 /|180 

‘Consol., 7s, 1902. /12 1Zi%' 1st mort., 75,1890 ......:110 (115 
Jhrist’ph: réelorh St—Stk. bit 124 Thied AV.—Steck .... ..... 210 (220 

Bonds, 78, 1 sieeiiiantita 9 j11 Zl sonds, 78, 1890 ......... 105 (107 
Ory Dk. K. 4K. e Batya ath| aan 150 || Tw aty-chird si eae 220 (230 

lat mort., 7, 1893 ...... 1110 (112%) Ist ort., 7s, 1893 ..... 112 /|114 









































Unlisted Securities.—Quotations from both Exchanges: 


















































SECURITIES. _ Bid. Ask. SECU RITIES. Bid.; Ask 
Amer. Tel. & Cable Co.... | 70 ||Kanawha & O.—@d4 pref..{| 7 10 
Atlan. & Char. Air Line. .-| + 1] BGR GBu cccee ccces es cccee |-sccce 77 

 * Sea res Kan. City & Omaha.. sence tt ae 17% 
At.& Pac.-lstM,C.D.o0 46s ...... BD TE: cavecus evcoscees 87 | 898 
Bost. H. T.& West.—sStk.|...... 4080 TEGRSR. ccccccce coses 3 ll 
Brooklyn Elev’d—stock..; 40 | 45 ||Mexican National ....... 8 Vlg 

Ee 10714 109 lst mortgage, tr. rec 40 | 42 

EEE 80 83 ||Mex. Nat. ongiruct’n Co. 3l | 35 
Buff. 'N. Y. & vues. oon 9 10 jIN. Y. oy ng Northern. ze 3 7 

, --| 9 10 |IN. Y. Sh. & B.—Stoc , wae 

Trust bonds, 68.......... B feces North. “ioe. —Div. Sau ge Bee 
Cape Fear & rad. Val., — abeiatid 95 | |Orange Belt lst...........]..-....]. éante 

Ches. &O.. ser. B.ief. scrip ......|...... Pensacola & Atlantic..../ 5 2 cccce 
Ch. & E. ill. 5. Fd.,¢ ‘oll Te 1064 conte || Pitts. & West. RR., lst M.)......). ccoese 
Chic. Santa "Fe & Cal. 5s... 103%'104% |Rome & Decatur.... ....../-..... aor 
Cinn & 8 a es © 1h Be een Uke ene <ccestese Iecotes aes 
Coeu’ d’Alene. .. 59 |......//S8t. L. Ark. & Tex........|/ 16 17 
Dul. 8. Shore % At.—Stk.| 9 11 | |St. Paul E.& Gr. Tr., so oeccce 103 

Pre}. 30 | 34 ||Tol. A. A. & N. Mic sh... aa, 
East & West RR. of Ala.!......|...... ||Utah Central.—1st.... ....}...... saeuiin 
Edison Electric Light....;200 |...... || Vicksb. & Meridian....... 1g y 
Equit. Gas Co. of N. Y....).-.... 125 | WOE nce scccoccocecenccess % ty 
Flint & Pere M arquette.. ES Se '| lst mort ... GD tcsnds 

SE Oe td todutinel MERGE ccacccescacecoccoes BE tt Oe 
Georgia Pac.—Stock 1 20 || Ine 10 1l 
St bedemendeansescods (1061/1074 |West Va. RR.—Ilst, 6s...) ..... 101 

iti deedieieunee amended 53 |Western Nat. Bank...... 94 | 95% 
Henderson Bridge—Stock 90 |100 |West N. Car.—Con. B.--- .--- [100 
Kanawha & Ohio........ 4 544 | Wisconsin Central. . ’ ~ose]-seeee 

a ag eS 2} 14° «18 SME. cccnenehs doancannnunahciaa i 











Boston Banks.—Following are the totals of the Boston banks : 























1887.| Loans. Specie. |{L.T’nders.! Deposits.” | Cireula’n. Agg.Clngs 
135, 55, 700 9 138 700 2, 43 700) 97 971, 400) 8, 840. 600} 82, pag am 931 
Ans oliPs 1? 9/168, 1 80/200} 93°897.100| 8.840.000) 66'350,7 
“ 20 133, 4 100 9,145, 3157, 400| 95.763,600! 8,840,600! 69,003,7 











Philadelphia Banks.—The totals have been as follows: 














1887. Loans. |Lawful Mou’y! Deposits.* | Circula’n |Agg.Cl’ngs, 
| t s me ee 
Aug. 6..... 89,052,500 | 22,601,900 | 86,055,700 | 2,280,020 | 66,669,190 
——. ae 88°807,400 | 22,350,800 | 85.262.500 | 2.296.050 | 49,011,046 
© Wisse 83,405,300 | 22,165,700 | 85,332,900 | 2.308.550 | 53,243,685 








- «Laelading the item ‘‘due to other banks.” 
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New Yerk City Banks.—The following statement shc ws the 


condition of the Associated Banks of New York City for the 
week ending August 20, 1387: 






















































































Average Amount a 
| our 
Discounts. Zenders. than Us. 8. 
.. Se ae $ 
10,740.000, 1,790.0 40.000 10,170,000 
8.565,000 1,720,000 224,000 §&,343.000 
7,044,800, 1,172,400 801,500) 7,233,€00., 
7.505,0 1,524,000 335,00 6,457,000. 
10,996,200 1.563.700 326.400 %,894,600. 
3,072,000, 579.000, 207.000 2,955,000, 
8,666.200 3,186,:00, 321,000 9,486,100 
2,695,200 396,100 184,900 2,251,300. 
1,313,300 p = ned RX 0 . 347,100 
47, 00 476,200 43,7 07 3, 
MF oOs 20 525,200 327.900 3,556,600 
4.883.600, &78,600, 268,600 8,743,700 
1.914.200 291,400 73,200 = 1,513,900 
1,840,000. 7,600 6.0 1,¢81,C00 
1,176,400) 129,600 140,100 1,184,200 
3'417,100| 508,900 139, 400, 2,632,200 
1.342.200) 3:0.600 83,400 1,366,900 
| 3'787.300! _ 6. 0,700 72.6 3.444600, “* 
. 16,810,000) 2 ,218 00 1,219,000 14,008,000; — 
| 17,238,500 2" 63.300 928,200) 11,<40,500, 982 300 
a 85.00. | "938,200 7,2 4,904,700), 45,000 
 -'7,349,.06, 1,384,700 539,700 7,224,400 — ga5'000 
2.445, 800. 04.600 152,400 2,695,100 
1.900 1,816 000 403,700, 8,892,200 42,200 
23 86 BLO 634.400 334,700, 4,411,600 45, 000 
2°676.300| 206,100! 111/900! 2 467,800 es Ao nae 
“ 052.900! 55,800 237/300) 3.407,700 9 7""""*" 
10,653.700) 3,043,400. 649,800' 12,123.000 45,000 
953400, 620,600 181,200 3,109,000 49'700 
2.831,400| 503,200) 132,400, 2,954,900 45,000 
2,653,600 173,800) dt 0.300! 2'968, eae 
28.60} 655,600, 122,010 2,701,100: 439,200 
1.957.70u 164,100, 5,700 1 "703,7 Bis ag 
2,874,000; 538,000! 238,000 2°936,000. 450,060 
6,092,300; 731,000) 307,000) 5,373,600 wt 
4,392,200) 636,200, 493,300; 4,766,°00 45,000 
2,200,100; 126,100 = 220, "200, 2,000,100) 
17,864,500) 4.380,800, 1,192,° 00 14,888,700 984,600 
16,684,300! 4.186.500! 1°244'100) £0:227:600. 40,800 
2,114,: 00: 131,¢00) 14 3°60) 2, 249,100 sinaetinenia 
1, 125-400 187,500) 99,200 1,062,000 81,000 
17,730,000 3.520, 000; 1,160,000 18,630,000 360,000 
7 555,000) 1 404 000) 87,000, 8.013.000 45,000 
B.2! 35,000 2000 199,000 4.084,000 41,000 
4,93: 1.157.400! 252,100, 5,299,400 45,000 
20,384, 00 2,058,200 959,300) 17.571.400 428,300 
4,712,000! 1,025.200' 209.200 4.726.700  ........ 
1,4*4.000| 227,¢00 133.800! 3,322,100, 201,200 
2,046.70 322,000, 248,600 2,246,500 223,500 
2.247.900; 641,500, 183,100 2.908.160 180,000 
2,571,700 $100 65,200! 2,279,900,  ...... 
§.£50,500) 1,158,200, 209,800) 5,813,100: 45,000 
2,689,000 922,700. 77,100; 3,874,200 — sawaneee 
2204, 500 103,400 520,206) 2,767,500; ce... 
2,421,600) 167,400, 362,600; 2 688.600, .....-- 
3,828,700, 1,116,500 81,700, 3,545,000 45,000 
2 349.700] 662,500! 134,100) 2,802,700 45,000 
1,850,106) 345.600, 98,500, 1,954,100 45,000 
513,200] 208,300] 146.800 1)618'700, 134,600 
3,494,400) 1,014 000 157,.00, 4,249,000 — ........ 
] "974,300 255,600. tt FOU, 2 231,700 ail inn 
1,829,790} 341.100! $3,200, 2,046.8: 0 43,200 
1,927 400 450,000 133 100, 2.140.400 170,500 
5,815,200) 354,000, 565,100 3,340,100 seceee. 





—— 2 


'350,710,700 68,816,200 22,252," 00.347, 214,00 8,084,200 


RAILROAD mncmbenees 








Latest Eurnings Reported. rT. Jan. 1 to Latest Date. 
































ROADS. | Fe tae So 
| Week or Mo) 1887. | 1886. | 1887. | 1886. 
| 
~ Pe | 2.1 
Allegheny Val lone . --| 165,252) 151 663} 944,431 836,515 
Atch. T.&8.F.July.. . 1,528,823/1,303,110 10,620,458 §,244.47> 
Atlanta& Char.. June ...... |” 84,140| ' 72:746| °595.786| 1551.69 
Atlantic & Pac ..24 wk Aug 48, 564 36,711) 1,660,135 R45.53 
Balt. CC Potomac July.......| 117,254) 114,006) 818,644 747,476 
Buff. & Phil. ga wk Aug 67.100. 61,600) 1,705 694 1,624,346 
Buff. Rocke &Pitt 3 d wk Aug £4,058 29,784) 1,226,103 830,845 
Bur.Ced.R.&No. Istwk Aue 48,671 50.077 erent Be 
Cairo V. & Chic. 3d wk Aug 20,748 16,220, 468,946 395,810 
Cal.Southern...8d wk Aug) 23,223) 15,530, 878,312 393.82" 
mden & Atl’e ET  ahegies | 117 021) 97,733; 360,289 312,26 
adian Pacific 3d wk Aug 220, 000; 204,000 6,470,793 5,778.69 
Cp.F’r& Yad. Val a 19,309, 14,542 142,777, =: 119,41 
ntral of Geo.. July a eieadiads | 422,409) 395,728 3,160,343 3,039,741 
jentral Towa... July......., 99,319 99,956) 716,535, "698.40% 
Central Pacific - May. ......| 


991, 140 1, 1,021.785! 4.715.503) 4,368, 09s 























Charlest’n & Sav June ..... 35,100, © 31.687) 262. 919 
Chesap. & Ohio.' June ...... | 385,832) 322.799, 2,060, 111, 1 819. gis 
Eliz. Lex.@B.8. June ...... 93,744 67,412) 483,741) 393.476 
Ohes. O. & 8. W. June Seiad | 144,446 122,607 825.797, 730,26 
Chic, & Alton...’ May .| 621,019) 595,585) 3,247,741) 2,884,844 
Chic. & Atlantic 3a we Aug 38,546 32,365. 1,322,653. y32,769 
Chic. Burl. & No.|.June ...... | SORBET) .... cone | 1,270,285] ...... 
Chie. Bur. & hi iJume ...... 12,140,833 2,148,532 13.276.107 11,523,355 
Chic. & East. 111. 24 wk Aug 40, 035) 39,006 1,192,832 1 "00R, 16%) 
Chic. Mil. &8t.P. 3d wk Aug 425,000; 444,528 14,30%,472) 13,947,474 
Chic. & N’thw'n. July. .-. 2,249,484 2,146,493 14,049,321 12, 926,09. 
Thic.St.L.& Pitts’ 4thwkJuly| 167,357, 142,032, 3,172,116 2,568,2 
1¢c.8t.P.M.&O. June. De 550,661; 496,271 2,995,231 2 "640. 89° 
Chic. & W. Mich. \3d wk Aug. 27,615, 27,070 859,988 849 201 
Cin. Ham.& D.. istwkJuly; 70,121) 65,565 1,597,308) 1, 369, 172 
Cin. Ind.8t.L.&C.'\2 wks Aug 99.754. 106,360 1,587 O10, 1,522,554 
Cin.Jack.&Mack Ist wk Ave 10,655 7.796 9; 2,271 28,792 
Cin. N.O. &T.P. 2d wk Aug, 58,658 60,054) 1,947,624) 1,650,595 
Ala. Gt.South.2d wk Aug 26,228, 21,3¢6 §82.012. 666,427 
N. Orl. & N. E jQd wk aug 8,370. 6.405 377.507 350.402 
Vicksb. & Mer |24 wk Aug 7,388 8,579 289,015 284,964 
Vicks. Sh. & P. ad wk Aug’ 7,057 8.313 286,017 242,82 
Erlanger 8yst.jzd wk Aug! 108, "261 104.717 3,782,175! 3,193,213 
ag Rich. &Ft.W./2d wk Aug 8.591. RAS 238,074 220.6 
Cin. Wash.& Balt)’d wk Aug’ 45,825) 40,691 1,255,240 ] 145.2 at 
Clev.Akron& Col'vd a Aug) 11,174 14,139 337,356 $324,713 
Clev. & Canton. July....... | 29,035! 82,¢69 20: ,538 143,575 
Clev.Col.C.& Ind yw pee, 374,448 335,741, 2,039,420 1,819,228 
Clev. & Marietta! d wk Aug 5,076 4.73.' 179,720 167,835 
Col. & Cin. Mid. 24 wk Aug 7,791 7,132 189,135 180,537 
Col, Hock.V.A&T.: aS | 206,481) 198,116 1,444,022) 1,178,796 
Col. & Rome ..|June...... 2,416 4,439 30,737. 30,140 
Danbd’v & Norwk May.......' 19,501 18,239 85,600, 80,383 
Dayt’nFt.W.&C [3d wk July. ON13) ene ee eee 
Denv. & Rio Gr.'3da wk Aug 154,000 141,840 706, 037 3,915,543 


{ t And branches. 











ROADS, 


Weekor Mo. 1887. 





Denv. & R. G. W.;2d wk Aug 
Det. BayC. & Alp. July ...... 
Det.Lans’g& No. 34 wk Aug’ 
&.Tenn. Va.&Ga. |. d wk Aug 
Evane.&Ind’plis 3d wk. Aug. 
Evansyv. & T. H./3d wk Aug 
Flint & P. Mara. 2a wk Aug 
Fla.R. & Nay.Co. 2a wk Aug 
Ft.W.& Den.City 2d wk Aug’ 
Georgia Pacific..\July.. .... 
Gr. Rap. & Ind.. 24 wk Aug 
Grand nk... |Wk Aug 13 
Gn.Bay W .&S8t.P June 
Gulf Col. & 8. Fe.'July....... 
dous.&Tex. Cent: 2d wk kaa 
OL.Cent.(Tll.&80) July.......' 
Cedar F.&Min. |\July 
Dub. &Sioux C. ly uly 
Ia. Falls & 8.C.' July 
Tot. Iowa lines! July 
Total all lines.'July...... 
ind. Bloom.& W.|1.t wk Aug 
ind. Dec. & Spr. July 
Jack. T. & 


a 


&.C.Ft.8. ‘eGuit. Ast wk Aug. 


Kan. C. 8p. & M.' 1st wk Aug. 
<an. 0.1. &Sp.\ ist wk Aug 
Kentucky ‘Cent. (June ...... 
Keokuk & West./2d wk Aug 
Kingstou & Pem 2d wk Aug 
aLake E.&West.'2?d wk Ang 
Lehigh& Hudson July....... 
Long [sland.... 3d wk Auy 
Louisi'a & Mo.R\May... .. 
Louis. tiv. &St.L L.\1st “ k Aug 
Louisv.& Nashv. 3d wk Aug 
Lou.N.AlL.&Chic..2d wk Aug 
Louisv.N.O. &T. July....... 
Manhattan El... June ...... 
Mar, Col. & No.’ July asi ll 
Mar.Hough.& O. 2d wk Aug 
Memphis &Chas. 2d wk Aug 
*Mexican Cent’!. 3d wk Aug 
“Mex.N. (N. Div) July PCR 
dio (S0.Div:!/2d wk Ang 
do all lines July....... 
Mil.L.8h.& West. 3d wk Aug 
Milwaukee & No 3d wk Aug 
Minneap.& St. L. June ...... 
Minn.&No.West.. 2d wk Aug 
Miss. & Tenn. .. July...... 
Mobile & Ohio. . July 
Vash. Ch. &8t.L. Juiv....... 
N.Y.Cen. &H.R..)Jniv....... 
V. Y. City & No. Wk. Aug. 6 
ecN.Y.L. E. & W iJune..... 
N.Y.Penn.& O. June .... 
N.Y.&New Eng June .... 
N.Y.Ont.& W... 8d wk Aug 
N. ¥. Sus. & W..i/July....... 
Norfolk & West. 29d wk Ang 
N*theastrn(s.C.) June 
Northern Cenw’l. Jucy...... 
Northern Pacific 2d wk Aug 
Jhio & Miss..... 2d wk Aug 
bhio Southern. July 
Oregon Lump. Co. June | 
Jrex. K.& N. Co 0.| July Sem 
Pennsylvania... July 
ooria Dec. & Ev. 3d wit Aug 
Petersburg ....'June..... | 
Phila. & Erie. EES: 
Phila. & Read’g June 
Coal & Tron Co June 
Pitts. & West’rn July....... 
F’rtRoyal&w Aug. June ...... 
P’rtRoyal&W.C 
tich. Ter. Co.—. | 
Richi. & Dan. Juy....... 
Va.Midl’d Div. July....... 
Char.Col.& Au. July 


“eee ee 


Col.&Gr.Div.. July..... .! 
West.No.C.Div July....... 
Wash.O. & W.. , 
Ashv. & Spar.. July....... 
Rich. & Petersbg. Jume ....... 
Rome W. & Ox. June. 
St. Jo &Gd. Isl | zd wk Aug 
St.L Alton&T.H 2d wk Aug 
Branches. ... 2d wk Aug 
St. L. Ark. &Tex. 3d wk Aug 
St.L.&San.Fran, 3d wk Aug 
St.Paw& Duluth 3d wk Aug 
Su.P.Min.« Man. July....... 
Scioto Valley... June ...... 
ShenandoahVal. July 


“ese ee ee 


South Carelina. June ..... 
So. Peciiie Co.—): 
Ga efizr. <S.A June...... 
ules .. , ssT. vune eeeces 
Morgan’: 1.x June ...... 
N.Y.T.4M . Jine...... 
Lex. a N., VU: DS sscwes 
Atilan’e systm a 
Pacitic system Ji -..... 
| ae BERD scses 
StatenIs.Rap.Ti July...... 


Texas & Pacific awly. ..... 
Tol. A.A.& N.M’b 3d wk Aug 
Tol. & Olio Cent. +4 wk Aug 
io) P. & West.. 2 wks Aug 
Union Pacitic. June eine 


Valley of Ohio..  -acenes 


Wab. Western... 83d wk Aug 


Wab. E. of Miss.: June ..... 


‘West Jersey... \July...... 
Wil. Col. & Aug June ...... 
Wheeling & L.E. 3d wk Aug 
Wisconsin Cent’, 24 wk Aug 
Lhie.Wis. & M.'2d wk Aug 
Min. St.C.& W.'24 wk Aug 
_ Wis. & Minn.. 2a wk Aug 


2,7 79,198 2,677 


11,879 


gdadiry 1 ‘ 70 15 
48 - 


9,857) 
333.1 52 
37,113 
118,967 
90,297 
33,006 
S386.336 
274,242 
Gs,142 
41,908 
338,008 
405,300 


17,940 
29. 874 
tf 583 


171,190 
16, 125) 
14,455 


305,370 
133,797 
55,223 
29,440) 
55.990 
9,500! 
6,200. 
20,034) 
271,965, 
17, 259 


27, 088 


73, 00U0 
61,618 


215,713 
65, 718) 
295, 023) 
11.7 ‘ 74) 
99,105) 
a3) 





687 
2,199,928) 1 


123, 090) 
39%, 137) 
11,97 6 
17,"6 ‘9 
35 "G82 


2,506,828) 


51,162) 
125,333} 
DAS SHO, 
19+ ,974| 

45,580) 

14,718 

34.685) 

10,826) 

7,493 
4,679) 





‘ Ine luding branches. 


|e Latest Earnings _Repor ted. 











Se ia 4,6£4,370 4.356.677 


(1,77 fe o,912 1 6™ 4, 957 
oases '] 60,762 1, 

















| 
; AP 
: | 1886. 5. | 1887. 

tes” el ee ee oo 
22,975, 19,475, 618,683: 
51.340 22, 432 270, 059 

24°555| 3| 
96,083 61; 131 2.978" 337 
6,278) 721| °147.197 
18,808) 20°752 530,552 
48,574; 37,475) 1,582,157 

15,088; ........ 637,847 

16,081) 9 309) 391.275 
106,569) 59,621) 625,628 
51.900, 44,019 1,401.749 
372,105) 346,071/10,617,938 
£3,098) 28,819) 230,222 
209,087) 190,443 1,271,467, 
5€,615, 52,573 1,373,346, 
41,351, 845,538) 6,145,458 
10,200, 13,079. 68,899 
63,318 66,034, 440,426 
50,500 44,542) 353,700! 
124,018 123.655) 863,025, 
965.369) 969,193) 7 7,008, 482) 
61.570 56,442 1)488,927' 
38,480) 39°915| 230,973) 
25,234 15,559; 264,001! 
41,475| 38,860) 1,560. 341| 
30,740, 26,017) 1.186.705) 
4,312) 3,183, 146,143) 
88,6 5 72,419 462.440 
6.346. 7,051 180,741 
3,017) 2.790 wnat, 
44,767| 44,621, 1,164,701 
22,019 16,421) 142,557 
106,094) 992125) 2,062°611 
44,886 44,172 225,¥22 
21,823) 18,254 563,320) 
301,915 266,110 9,403,726 
44,928, 42,328 1,318.18’ 
109,722 105,454 1,030,516! 
674,524 644,530 4,055,727 
7,216 2.511 29, 695 
31,035! 32,252) 610,291) 
33,783) 29,495 950,432 
77,000 64,366, 2,962,693, 
36,544! 47,878 286,928! 
20,916 2285 671.183 
117.329 150.230 982,449 
76,749 60,466 2,000,528 
17,6<1; 13,265 565,640 
113,459 118,787 24,970, 
37.9.7 8,141 6381's 276 
92:961. 23.541! 233,133 
170,*91 155,027 + 289 807 
VOSS S77 215,255 13,157 





Jan. 1 to Latest Date. 


1886 


—_—_———— 


& 
588,756 
8 





389.7 723 
176,500 


836,930 
3,723,065 
jS7S8 564 
741, 353 
2,303,893 
230,854 
626,153 
991,072 
1,364,340 
381,120 


203.932 
1,125,953 
1,296,058 


626 19° 504, 923 17,590,238 


12,302 231,401} 311,884 
36.808 9, 512. 138 8,524,783 
S157: 31) 62.844,361 2,843,038 
$14,316 1.959.897 1. 790,823 
32,367 G29 5ST 832,807 
97,841 735,666 601,62 
63,*94 2.355.822 1,811,432 
30,460 CSO STS 287,459 
449,401 3,617,929 3,031,862 
245,489 7,468,003 6,831,583 
69,726 2,402,956 2,253,721 
34,906 311,406 261,487 
271,782 1,801,402 1,259,52 
421.881 2,686,209 2,753,194 
31. 025,094 27 ,606, S41 
19,461 529,886 "472.468 
27,836 183,208) 193,176 
332,382 1,864,401 1,667,710 
10,154,498 8,726,34 
311,840 7,646,046 6,433,069 
145.051) 1,079,585 £23,192 
14,592 168,591 156,44 
Deane --«<edsamesl hocnnn 
j i 
286,598 2,272,524 2,175,897 
125, 521) 888,783 817,827 
49,246. 434,044 426,053 
28,219 2 4.535 334.848 
43,068 385,051 283.211 
9,600 o9,1 53,200 
3,400 28,400 15,930 
okt'ts: 114,424 104,736 
2,101 1,882,865 1,246,854 
"22" 392 640,424 676,498 
24,708 806,973) 725,094 
15,078 524.675 424,254 
32,797 1,347,622 978,179 
104,138 3,570.66.) 2,736,892 
34,767 936,162) 819,92 
571,526 aa ty 9 3,519,044 
50.525 354,010, 299,21 
66,010 468. 523’ 367,614 
2,419 532,154: 521,010 
201,966 1, 558,983! 1,233,339 
48,710 S81,876 300,465 
262,566 1,942,019 1,972,574 
12,43- 82.516 64,931 
©0,0s1) 579,124: 450,949 
604,760 4,544,519 4,022,258 


RS 969 11,772,696 10,7<6.108 
2,887,260 2,591,729, 16,317,213 14,758,366 


118,604 477,8:-8! 430.142 
426,120) 2,994,975) 2,056,151 
4,842) 202,915 210,456 
13,729) 609,551) 470,670 
Ba 533,637 502.736 
4.45~ 13,021,892 11,331,057 
53.567 361,154 322,08 
107,537 3, 973,137 3,357,408 
536.327 3,050,731 3,010,298 
179,858 800, 48: i 725,497 
45,79: 350.387 339,588 
12,476 448,402 358,102 
25,188 1,233,821 847,654 
6.045 bl pee 
5,459 295,626; 145,7€8 
_3, d4a 177.613' 104,925 








* Mexican currency. 
alncluding since Feb. 1st in both years the Ind. Peru & Chic. 
tf Not including Central of New Jersey 
c Not ine!uding earnings of New York 


in ¢ither year. 
Pennsylvania 


& Ohio. 
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Zuvestment 
Railroad : 


Intelligence. 

The INVESTORS’ SUPPLEMENT contains a complete exhibit of 
the Funded Debt of States and Cities and of the Stocks and 
Bonds 2f Railroads and other Companies. It is published 
on the last Saturday of every other month—viz., January, 
March, May, July, September an.! November, and is fur- 
nished. without extra charge to all regular subscribers of the 
CHRONICLE. Extra copies are sold to subscribers of the 
CHRONICLE at 50 cents each, and to others at $1 per copy. 











GENERAL INVESTMENT NEWS. 


Railroad Net Earnings.—The following table shows the 
latest reports of net earnings not heretofore published. 














July. —Jan. Lio July 31.<~ 
1887. 1886. 1887. 1886. 
Nameof Road. ~ > 7 

Balt. & Potomac..... Grves. 17,254 114,906 Ris, 644 747.476 

Net... Me 043 49.439 282,690 283.22 
Buff. N. Y. & Phila...Gro s. 251,452 245,709 1,517,094 1,446,346 
et. 77.630 6*.477 264,561 €0,160 
Camden & Atl. & brs Gross. 117,021 yee 360,289 312,262 
Net 55,246 45,7 61,506 41,493 
Central of Georgia..Gross. 422,409 395/728 3,160,343 3,039,241 
Net... 66.565 121,934 810,720 695,625 
' Cleveland & Canton.Gross. 29,035 37,669 201.538 193.575 
Net. 8.695 7,62 48,483 41,316 
Det. Bay City & Alp. Gross. 51,350 ........ See csaddnake 
Ne * | aa Se — wit 
Fort Worth & D.C. Gross. 68,387 34,671 358,617 205,037 
Net... 34,8°0 14,706 140,858 74,433 
¢Mex. Central........ Gross. 371,790 276,538 2,690,485 2,119,801 
Net ... 145,190 72,062 1,193,804 65¥ 852 
ee: Ff ae (ross 155,399 144,330 SIS 541 732,720 
et A1,315 41.990 107,913 72,790 
is ii Ul. ceenties Gross. 118,967 97,8141 735,666 GOL.628 
ret... 56,743 41.753 32°,.813 251,576 
Northern Central..... Gross. 436,336 449,461 3,617,029 3,031,862 
Net... 189,381 121,757 1,444,2:7 1,021,137 
Pe ‘Dnsy ly apn S eae ées oe "* 654, 37 a 4, 3: 56. 67 7 31,025,094 27 6OG6 S41 
Ni t...1,673,541 1 O80, 628 10,457,824 9,250,252 
West Jersey & brs....G1oss. 199,974 74,858 BOU,A85 725,497 
Net.. 92,319 72,5:2 291,535 219,170 

* Estimated. 
- June. —~ —Jan.1 toJune 30.-~ 
L887. 1886, 1887. L886. 
Name of Road. ~ * ~ 

Cal. Southern .....-. Gross 98,744 56,430 733,542 305,435 
Net.. 36,327 4,949 331.827 def. 35,659 
Chic. & Grand Trunk.Gross.  ........ eee 1,645,655 1,4'2,665 
Net .. eceoee+s  #eeeese66 4:73 3 257,449 
East Tenn. Va. & Ga Gross. 415,370 320, 398 2.2 oo S54 1,89',366 
Net. 7D, 285 138,419 99,271 515.003 


Atchison Topeka & Santa Fe. peeearery dispatches state 
that the transfcr of the St. Louis Kansas City & Colorado 
Railroad to Atchison will soon be completed. The road now 
runs 60 miles out of St. Louis. Atchison, it is said, will prob- 
ably complete and extend it to Kansas City. 

—The Atchison Topt ka & Santa Fe’s mortgage, securing the 
issue of $10,000,000 in bonds for the company in Chicago, has 
been filed for record in the recor der’s office in that city. This 
implies immediate work on the construction of the Atchison’s 
Chicago termirals. The mortgage is for the purpose of cov- 
ering all the prope: ty that the Atchison may hereatter acquire 
in Chicago. It1is said tnat the Atchison’s terminals in Chi- 
cage will be among the finest in the country, situatel in the 
heart of the business part of the city. 


Brooklyn Flatbush & Coney Island,—This railroad, it clud- 
ing the ra'lroad from the B-dford Station in Brooklyn to 
Coney Island and the Brighton Beach Hotel at the sea ter- 
minus, was sold at auction on Thursday. It is proposed to 
reorganize the corporation under the name of the Brovklyn & 
Brighton Beach Company and torun the road as a suburban 
rapid transit line, in connection with the Kings County Ele- 
vated road in Fulton Street, Brooklyn, making direct com- 
munication between the Bridge. The sale took place under 
foreclosure proceedings begun by the Brooklyn Trust Com- 
pany. The mortgage was for $614,000. The property w 
divided into two lots, the first including the railroad and! 
hotel. The first bid was $600,000, by George W. Dillaway, in 
behalf of the first mortgage interest. George I Murphy bid 
$601,000 for the holders of the second mortgage, who have 
perfected a plan for the reorganization of the road, and the 
property was knocked down to him. The second lot, includ- 
the land leased to the Kings County Water Supply Company, 
near Sheep-head Bay, was bid in by Mc. Murphy for $80,000. 


Buffalo New York & Philadelphia.—The committee for 
the reorganization of the Buffalo New York & Philadelphia 
Railroad Company give notice that holde s of securities, who 
have not joined the plan of reorganization of Feb. 15, 1886, 
and deposited their securities thereunder, may, in acc. yrdance 
with notice formerly given, do so upon paying a penalty of 10 
per cent upon each share of common or preferred steck,and 5 
per cent upon the face value of the bonds deposited, 

The gross and net earnings for July, and from Oct, 1 to 
July 31, were as follows : 








ane UY. SO Oe. 1 fo July 31.-— 

7 885. “18*6-7 i. 1885-6. 
Gross earnings............. $251, 551 $245,708 $2,147,954 $2,102,555 
Operating expenses........ 173,921 181,221 1,843,149 1,664 "693 
Net earn'ngs............ $77,630 $£4,477 ~ $304,205 $437,862 





} 


| 





California Southern.—The Atchison company issued the 


following this week for the six months from Jan. 1 te Jung 
30, 1887 : 








ee eeesacenes 267 
i a $733 54k 
Operating expenses (exclusive of taxes and rentals) Weaecediese 401,714 
Net earnings...... a a en a Ee a EE Se $331,828 26 
Estimated taxes, 6 months................ sahiiem naigadseatladhinendaa .. $23,905. 
ee ae Cs Ge SE, in cc ncediccebecaeoueursoeunceuwes 28.914 
Rental of rolling stock, 6 MOMtNS. 2.2.26... ccc-cccccccccccccccsces 6,860 
EE TT $59,675 
I a a as $331,826 
EEE ES TO NT eT SS PPS 59,675 
RES OEE A AEA Te . $272,15% 


The Boston Hera/d says: ‘‘ The first mortgage interest igs 
$120,000 per year, and sinking fuad requirement $28,000. Oae~ 
half of these is $74,000, which, deducted from $272,151, 
leaves $198,151. Six months’ interest on $3,505,000 incomes 
at 6 per cent per annum is $105,150. This paid, there would 
remain a balance of $93,001 for the stock or other uses. 
Call the stock $6,000,000 (it is a little more), and the earnings 
for six months figure about 114 per cent on the capital. Oper. 
ating «xpenses were 54°7 per cent. This is a remarkably good 
showing for a property that was only recently bankrupt.” 


Central Railroad & Banking Co. (ta.) -The earnings and. 
—— for July and for the eleven months to July 31 were, 
as below : 











———— July.— —-- ——~ ——Sept. 1 to July 31. —. 

1887. 1886 18387 1886. 
Gross eirnings.......... $422,408 $395,727 $5,872, gt $5,705,862 
Operating expenses..... 356,043 273,793 = 3, 630, 1ss 3, 724 095: 
Net earnings. ........ $66,355 $121,934 $2,182,094 $1, 981 16 


Central Railroad of New Jersey.—A circular has been sent 
to the stockholders of the Central Railroad Company of New 
Jersey, inclosing for signature an assent of stockholders im 
statutory form to the purchase by the compiny of its n ces~ 
sary constituent railroa’s, with a view to bringing them more 
effectually under the s eneral mortgage, in furtherance of the 
plan of reorganization. The circular says that this company 
already owrs all their capital stocks, except minority interests 
in the stocks of the New York & Long Branch Ratlioad and 
the South Branch Railroad, which are being acquired under 
op'ions reserved in the leases of these roads, the ,urchase of 
the railroads in questio 1: involving no cutlay of mo: ley OF issue 
of stock or bonds other than as provided im the plan of reor-~ 
ganizition. The assent includes the railroads of the following: 
companies, which are not now necessary constituent com- 
panies, and the stock of which is not owned by this company,, 
but which will be purchased hereafter, if it should prove 
expedient so to do, viz.: Ths Cumberland & M:urice River 
Rulroid Company, the Cumberland & Maurice River Exten: 
sion Railroad Company, the Dover & Rockaway Railroag 
Company, the Ogden Mine Railroad Company, The following 
are the names of all the companies: Constable’s Hook Raik 
road, High Bridge Railroad, Lake H:+patcong Riilroad, Longs 
wood Valley Railroad, Manufacturers’ Railroad, Long Branch 
& Sea Shore Railroad, New Jersey Southern Riilway, New 
York & Long Branch R silroad, South Branch Railroad, Tome 
River Railroad, Vinelani Railroad, West End Railroad, 
Cumberland & Maurice River Railro ad, Cumberland & Maurice: 
River Extension Railroad, Dover & Rockaway Railroad, 
Ogden Mine Railroad. 


Cincinnati Indianapolis St. Louis & Chica g0.—The an-~ 
= report to be given to stockholders at their meeting Sepé, 
15 will show the following for the year ending June 30: 








186-7. 1835-6. Increase. 

RS ey ee erty t $2,526,934 $225,954 B, 
i nccgnsinieemenness 1,641,611 1,480,492 161,11 
eit iii a tintin Saute 1,111,281 $!,046,443 $61,283 8 


The $3,00°, 000 of ‘additional capital stock taken last spring 
will draw its first dividend on Sept, 18. 


Cleveland & Canton.—Tne Cleveland & Canton Railroad has 
, forwarded its report for the year en ed June 30 to the Ohio 


«8 Riilroad Commissioners, and it shows the following : 


Ns a ac ain + ett eeeehCtesesneesctnns ceipnescoresnnnsnen + 170, 007 
 ctikannnethddcdencdieén, cocetacntdeaed oseqrecnetas eae _ 296,72 25; 
a a ee eae ES SNOT TS ” $73, 27 & 
Ba sane July 1, les 5. AE a re reerns amt Y Donne neers 6,433 
LE na aN oe: AEE es $79 TASB 
— AE RET nis pe et ee aa aa 
Other a nea cemeas 31,721— 71,594 
eee Be 1, BOGE 6 onc ccccsccescocnsnesenscasscsseceessese 88, 123 


The company expended and charged to operation during 
the year $46,307in construction. The company has got its 
nev bonds printed; they wi!l be for $2,000,000 and run for 
30 years from ed 1, 1887. at 5 per cent interest, payable 
Jan. tand July 1. They will be a firat mortgage on 161 m' les, 
of road, in Juding all of the prope:ty, on which Pre ident 
Blood says $6,500,000 has been expended, The operating cost. 


of the road was &0'14 per cent and cou'd have been made less, 
The debt is the same as it has been, and will be taken up 
when the new bonds are sold. 

East Tennessee Virginia & Georgia.—The results for the 
fiscal year ending June 30, 1887 ane including Knoxville & 
Ohiv), were as below : 
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1885-°6, 1886-37. 
diac a maamendinienidia $3,778,291 $4,368,180 
 , . ccdecoacubeuteos’s sneeeee 2,404,312 2,901,228 

Net earnings.............. Se ee $1,373,978 $1,466,952 
TTD <itnnGuieéne capeenanmaininedaianibtene $734,435 
ET TILT ALTE mn 903 
$35,343 

Dividend on 1st preferred stock (4 per cent).................. 440,000 
i sihjnieldieshtnnenmnbeenins..gahbatbennetiaetenevemsndnneanes 112,463 
$1,385,806 

Ee ae ee a ee ee $81,145 


Fort Worth & Denver City.—The gross and net earnings 
for July and from Nov. 1 to July 31 are as follow: : 








-——- --July.——— —Nov. 1 to July 31.— 

1887. 1886, 1886-7. 1885-6. 
Gross earnings............ $68,387 $34,671 $457,343 $281,912 
Operating expenses .... .. 33,507 19,965 262,369 182,667 
Net earnings.......... $34,850 $14,706 $194,974 $29,245 


Indianapolis De:-atur & Springfleld.—Io the new direc" 
tors mentioned in the CHRONICLE last week the nam» given 
a3 Stephen H Taylor shou'd have been S:ephen H. Thayer. 

Knoxville & Ohio.—The statement for the fiscal year end- 
ing June 30, 1887, is as below: 











1885-86. 1856-87. 
EO OE LAT Oe PD $341,287 $103,517 
OMOPATART OX POMGES . ....ccccccccccccccccccocccs 2 8,996 255,798 
Net earnings .............c2-ece-.--+ een-eee $122,290 $152.719 
a@xXes ..... SE RC idhiatiineiaa dics mnie YY en $i65 
Re A SE A AE el AE a A a SE eM 120,000 
$120,165 

Barples .cccccce eT ee $32,954 


Memphis & Charlestoa.—The earnings, expenss and 
Soare for the fiscal year ending June 30, 1887, were as 
ow: 








1885-86, 1886-87. 
Gross earnings ........... Ee ee $1,323,524 $1,643,513 
Operating expens s and taxes ............... £37,214 1,195,491 
EE eT TED $386,314 $14 ',022 
RN AR I TA RAE 3 Ak A $ 1,541 
tT acehetehs chémngndseekedebesddadeutctesesicwsesacaciincesese 376 6-0 
438,22 
EES eee a ae eee . $9'801 


Mineral Range. —The Mineral R inge Railroad, which runs 
from Hancock to Calumet, Lake Superior, had an election this 
week fora new boari of directors. This action was owing 
to the recent failure of H-nry 8S. Ives of New York, who was 
President, ani had been aciively interested in the manage- 
ment of the road. The new directors are Charles W. Cass, 
George K. Chase, F. B. Loomis, William G. Smith, William 
N. Cromweil (assignee of Ives & Co.), and Jas. Graham, all of 
New York; Charles Phillips, of Philadelphia; Wiiliam R. 
Shelby, of G.and Rapids, and Jicob Baer, Peter Roppe, an‘ 
C, A, Wright, of Hincock. Charles A. Wright was re-elected 
Manager. Charges are made that the former managers issued 
stock and bonds improperly, 


New York Chicago & St. Louis (Nickle-plate).—Tho 
stockholders will pertect the organization by a consolidation 
of the companies organized in the several States in which this 
line runs. To this end notice is given that a special meeting 
of the stockholders will be held at No. 54 Wall Sireet, in the 
city of New York, on the 22d day of September, 1857, for th> 
puree of considering the joint agreement of the directors of 

he New York Cnicago & St. Louis Riilroad Company, the 
Cieveland & State Line Railroad Company, and the Fort 
Wayne & Illinois Riilroad Company, for ths merger and con- 
solidation of siid several railroad companies into one corpor- 
ation, under the name of the New York Chicago & S-. Louis 
Railrvuad Company. 


_ New York Ontario & Western.—The gross and net earn- 

ings for July and from Oct. 1to July 81 have been obtained 

for the CHRONICLE as follows : 
r July. 





~——Ocl. 1 to July 31.-~ 
1 








L887. 1986. 1886-7. 5-43 
Gross earnings...... $155,399 $144,330 $1,145,650 $1,214,993 
Op. exp. and taxes. 114,084 102,340 1,001,233 1:06 7'585 
Net earnings. ..... $41,315 $11,990 $144,417 $146.705 


Northern Pacific.—A circular to the stockholders issued 
by President Robert Harris states the situation of the com- 


pany as regards the coming election, and contains the fol- 
owing: 

1, The Oregon & Trans-Continental Company has for the past th 
years made a cliim of $3,0.0,030 against the Northern Pavitic ag 
pany. The justice of this claim the Northern Pacific Company denies. 

e character of the claim was stated in the ‘ast annual report of this 
company. 

2. The Oregon & Trans-Con inental Company is the owner of 1 
one-sixth of the stock of the Northern Pacific, whi'st they oe oe 
tenths of the stock of the Or gon Raiway & | 


. ¢ Navigati 
This fact explains their d¢«sireto promote the Pert of = Clemens 
Railway & Nav. Company at the expense of that of the Northern Pa“ific. 


3. Aforcible instance of the po icy of restriction on th 

Oregon & Transcontinental Company exercised toward che , +t 
Pacific is presented in that company’s applying to court and getting a 
temporary restraining order, nuw in force, to prevent t e Northern 
Pacific from carrying out their contract with the Spokane & Palouse 
Railway Company forthe extension of that road to Snake River, on 
the pretenee that the contract jeopardized the interest of the Oregon & 
rrans-Continental Company asa stockholder of the Northern Pacific. 
when in point of tact the object of the Oregon & Trar s-Continental Com. 
—y was to delay the Northern Pacific in securing business as against 
ts competiior, the Ovegon Railway & Navigation Company. The 
Oregon & Trans-Contisental Company is at the same time promoting 
the construction of the Washington & Idaho Railroad, in territory adja- 
‘cent to the line of the Northern Pacific, the same being intended as a 
tributary road to the Oregon Railway & Navigation Company. 











=} 


ee 


4. The Cascads Branch was open for business the lst of July last. 
By its construction the compary has secured the valuable land grant 
coterminous with that piece of roai, andis placed in a position where 
it can without restraint, negotiate with other companies in regard to 
tre business of Washington Territory and Oregon. 

5. The names of the committee appointed by the board of directors 
to solicit your proxies give abundant assurance that the gentlemen for 
whom the committee will vote will command the confidence of the 
stockholders and of the business world, and that they will properly 
protect the interest of the Northern Pacific Cu. and of every stockholder, 


Oregon Trans-Continental.—In the case of the Oregon 
Trans-Continental Company vs. the N orthern Pacific Railroad, 
in the Unit+d States Circuit Court, a motion was made by the 
plaintiff corporation before Judge L:»combe to file a supple- 
mentary bill. The object of the suit on the part of the plain- 
tiff corporation, which is a stockholder in the Northern 
Pacific, is to prevent the latter from assisting the Oregon & 
Washington Territory Railroad Company. 


Pacific Mail.— At a special meeting of the directors a divi- 
dend of 1 per cent wasdeclared, payable September 15th. At the 
regular meeting last week the directors voted not to resume 
the payment of dividends and referred to ths executive com- 
mittee a proposition to reduce the capital stock from $20,000,- 
000 to $10,000,000. This scheme was abandoned and a divi- 
dend declared. The resignation of George J. G uld, who has 
never qualified as a director, was received, and it was an- 
nounced aftr the meeting that three new directors would be 
elected next week in place of young Mr. Gould and two 
directors whose position his been merely nominal. 


Pennsylvania Railroad.—The gross and net earnings for 
July and for seven month, January 1 to July 31, were as 
below stated. On the lines west of Pittsburg & Erie the net 
result, after payment of interest and a!l charges, is shown in 
the second tablé, 

LINES EAST OF PITTSBURG AND ERIE. 
—-— Gross an “a an 
% 3,250,16 784,383 $7,669,624 
Fan. LtoJune 30 $2Ga70 4356677 — 1.073:341 1,580,628 
Total7 months $31 025,094 $27,606,841 $10,457,924 $9,250,252 
LINES WEST OF PITTSBURG & ERIE. 
Net surplus or deficit afler payment of charges. 











1887. 1886. Diff. in 1887. 

Jan. 1 to June 30. Sur. $410,48 + Def. $514.923 Gain. $925,407 
RT Sur. 87,008 Sur. 262,508 Loss. 79,500 
Total, 7 mos ....Sur. $197,492 Def. $252,415 Gain. $749,907 


Philadelphia & Reading.—A member of the Reading Re- 
construction Trustees is reported as saying that the trustees 
have come to the conclusion that they will not attempt to ne- 
gotiate with the holders of the divisional mortgage bonds of 
the Coal & Iron Company, but will leave th- task for the 
directors after reorganization. Over $12,000,000 of the bonds 
secured by forty-three separate mortgages are outstanding. 
It would require considerable time to negotiate with the many 
holders of these securities, and the work might delay the dis- 
charge of the receivers. Nearly all the mortgages were cre- 
ated in 1873 and run for twenty years. 


Railroads in New York State.—The returns of the fol- 
lowing roads for the quarter ending June 30 have been filed 
at Albany : 


—Buffalo N.Y.dé Phila — ———Manhattan.—~ 
1887 1886 1887 
































37. ~to Lar 37. 1886. 

Gross earnings. ..... $674,266 $554 559 $2,093.46 $1,959,052 
Operating expenses. 498,598 518,667 1,119,442 978,691 
Net earnings...... 175,668 $105,892 $973,604 $980,361 
Other oman upienne — 13.249 29,513 17,342 
tal income...... $175,668 $121,.41 $ ,003,117 $997,703 

PP ond senneseceeose 149,718 125,119 509,849 499,264 
Balunce .......<: sur.$25,950 def. $3,978 *$193,268  *$498,429 


«Surp'us over dividend, $103,238 in 1887, and $103,439 in 1886. 
—N. Y. City & Nor-hern.— —Ogdensb. & L. Champ.— 
1827. R886. l , i886. 


























-) 

ross Carnings...... $139,976 $13 4,895 $16,922 $159,099 
eter expenses. 149,113 104,467 114,252 97,219 
Net earnings...... $30,863 $23,428 $ 2,670 $61,880 
CROP ENOTES cccccss 830s Swceseee 8 =— een eee 4,63) site 4,768 
income........ $30,867 $29,428 £57,309 $34,648 
chime scat 64,900 63.575 ” 62'330 65,767 
Balance ........--- df.$34,037 df.$34,147 def. $5,021 sur. $881 


Railroads of the United States in 1886.—The introduction 
to Poor’s Manual for 1887 is justout. ‘The general exhibit of 
railroad statiscics for 1886 contains the following : 

4 o December 3i, 1886............ 137,986 miles. 
wey ce een the calendar year 1886 (7°8 p.c.).. 9,000 miles, 

The fiscal years of different companies ended at different 
periods in 1886, and up to the close of their respective fiscal 
years the total mileage completed was 133,606, the balance 
of 4,379 miles being completed between the close of the fiscal 
years of some companies and the end of the calendar. 


LIABILITIES AND ASSETS OF THE COMPANIES OWNING THE ABOVE 133,606 
MILES OF LINE, 


Liabilities. A ssels, 
Capital stock....... $3,999,508,508 | Cost of railroad and 
Funded debt........ 3,882,966,330 | equipment........ $7,254,995,223 
Uufarnded debt..... 280,673,814 | Real estate, stocks, 
) Current debt..... .. 213,525,194 bonds and other 
Investments ... 973,975,705 


Cash, bills rec’ble 














current ace. &c.. 519,344,405 
Total liabilities ..88,376,673,846 | Total assets...... $8,548,315,333 
Excess of assets over liabilities. ............cccccccccecscee $17 


1,641,487 














AvaustT 27, 1887.] 


THE CHRONICLE. 


- 273 








Total mileage of road completed at close of fiscal years... 133,606 miles. 
Of which full statistics of operations were received from.125,146 miles. 
Mileage of roads not reporting earnings, &c., consisting 

chiefly of new roads not yet broughtinto full operation. *8,460 miles. 
Miles operated..... 125,146 | Net earnings brought 





Pass.trainmileage. 210,637,892| forward..... aioe $297 ,311,.615 
F’ght train mileage 349,697,537 | Other r’e’pts, includ- 
M’x’dtrain mileage 9,437,561 | ingrentals received 

— -—-| by lessor cos...... 186,200,029 
Total train mileage 569,772,990 So ee 


Total avail. revenue. $363,511,704 


Passengers carried. 382,284,972 
Payments from avail- 


Passevger-mileagp. 9,659,698,.93 











Tons moved........ 482,245,254 ble revenue: 

Tons one mile ......52,: 02,070,529 | Interest on bonds.... $132,884,990 
Other interest.... ... 4.471,550 
Dividends.... ....... £0,094,138 
Earnings—Pass.... $211,929,857 | Rental........ ....... 153,888,966 
Freight. 550,389,054, Miscellaneous.... ... 22,789,111 
Other .. 59,903,038 —_—— 
-— OE, cneneineamiibninn $344,128,755 

Total .. .......... $822,191,°49 | Bal. - Excess of avail- 

Operatingexpenses 424,*80,234 able rev. over actual 

p’ym’nts therefrom 

Net earnings......-. $2 +7,311,615 for the year........ $19,382,949 





* In 18°6 about three-fourths of the new mileage was ' uilt in the last 
six months of the year, and cons: quently had not been brought into 
operation until the year 1887. 

tIn all cases where the operations of leased railroads are separately 
reported, the lessor’s income account has been omiited, a duplication of 
amounts under these heads being thereby avoided. : 

Comparative statement showing for all railroads of the 
United States the averages per mile of stock, bonds, cost ana 
earnings, percentage of expenses tu earnings, earnings per 
passenger train mile and per freight train mile, per passenger 
mile and per tonnage mile, etc., for 1883, 1884, 1835 and 1885: 


a ae 1883. —" 1883. 
*Capital stock per mile............... 29,935 °9,867 30,064 30,759 
“Bonded debt per mile................ 29,062 29,453 29,317 28,650 
*Cost of roadand equipment permile. 54,301 55,059 55.329 55,46) 
tPass: nger earnings per mile......... 1,6¢ 1,632 1,801 1,951 
tFreiczit earnings per mile........... 4,397 4,219 4,382 5,092 
iGross earnings per mile............. 6.570 6,265 6,C63 7,46) 
tNet traffic earnings per mile........ 2,376 2,185 %,318 2,702 
Percentage of expenses to earuings.. 3 ‘84 . ‘12 _ 63°78 
Pass. earniugs per pass. train mile... 127006 0.949 1°001 P13 
Freightear ings perfreight trainm. 1573 1518 1°502 1.46 
Gross eurviogs per revenue trainm.. 1°443 1°366 1410 1.50 
Gross expenses perrevenue trainm. O°'921L Ores? O9'8 0-93 
Net earnings per reverue train mile. O° 22 6474 O492 O51 
P. c. P. ¢c. P. oc. P. e. 
Pass. earnings—proportion of gr ss.) 9 25°77 26°9 27°1 26 
Freight ca: n’gs—proportion of gross. t694 67°4 65.°9 ‘67 
Other earnings proportion of gro:s. 7°29 5°7 70 ‘OT 
Cts. Cts. Cts. Cts. 
Earnings per passenger per maile..... 27181 2°198 2356 2-422 
Earnings per ton per mile..........--. 1042 1057 1:124« «=%1:°93: 
Miles. Miles. Miles. Miles. 
Average distince per passemmer...... 25'27 25°99 26°24 27°3: 
Average haul per tom................. 103°49 112°46 112°07 110°04 
P. ¢. P. 6. P. ¢. P. c. 

“Interest per ceut of bonds...... .... 4°75 4°77 4°66 sree 
Interest per cent of bonds and debt.. 4°53 4°62 4°51 4°59 
Dividends per cent of stock ......... 2°04 2°02 2°48 2°75 
Int. and div. p.c. of stock, bonds « debt 3°26 3°36 3°52 3°6& 


* Wnder this head the rate per mile refers to completed road, 
i Under this head the rate per mile refers to road operated. 


_Southern Pacific Company.—The following is a compara- 
tive statement of the earnings, expenses and fixed charges of 
this company for June, and from: January 1 to June 30, The 
total mileage is 4,964 against 4,707 last year: 


June. — ——Jan. 1 to June 20.—- 


























Gross Earnings— 1887. 1886. 1887. 836. 
Pacific system........ $2,199,928 $1,935,969 $11,772,696 $10,736,108 
Atlantic system...... 657.332 605,760 4,544,517  4,022'2. 8 

Total groes ....... $2,387,260 $’,5.1,729 $16,317,213 $14,758,366 

Net Earnings— 

Pacific system ....... $1,082,759 $1,024,540 $5,172,007 $5,316,343 
Atlantic system ...... 170,778 63,902 922,656 815,711 
‘Total net ......... $1,257,537 $1,988,442 $6,094,692 $6,162,074 
Rental leased lines... 92,425 46.631 462,403 280,083 

Total aet income.. $1,3 6,962 $1,135,123 $7,557,096 $6,412,137 
‘Fixed charges ....... 1.223'359 | 1.162'836 77150/153 6,977,016 
Net profits... ...... $123,603 <df.$7,713 df%623,057 df.$534,879 
Construction andimp. 204,283 55,792 471,220 164,804 

Balance........... df. $30,680 df. $83,505 df$1,094,277 df $699,743 


*Includes interest, rentals, Cent. Pac. guarantee, taxes and U. 8. dues. 


St. Louis Alton & Springfleld.—A press dispatch from S: 
Louis, Aug. 24. said: ‘* The directors of the St. Louis Alton & 
pag field Railroad, better known as the Jerseyville Branch 
of the Wabash, have dete: mined to issue bonds of the com- 
par y to the amount of $1,200,000, for the purpose of complet- 
ing the purrchase of the road from the Wabash people; also to 
extend the road from Grafton, its present river terminus, to 
Alton. The further object of the i sue is to provide money to 
equip and operate the road and its extensions. The present 
directors are Delos R Haynes, H. A. Fisner, W. H Hartman, 
W. R. Caurch and F. E. Fisher. The road has been operated 
by the foreg: ing gentlemen since last December, but its pur- 
chase by them has not yet b en completed, owing to the inabil- 
ity of the Wahsh people to give a clear title to the property 
without submitting the preposition to purchas> to the stock- 
holde:s, and which, if ratified by them, must sub:equently be 
approved by the United States Circuit Court.” 


Tennessee Coal & Iron Company.—At 2 consultation of 
the cfficers of the Tennessee Coal & Iron Company with their 
largest s ockholders, it was unanimously agreed that it would 

wise to omit the current dividend in order to use the funds 
available for that purpose in developing the property, opening 
new mines and the like. 
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ABSTRACTS OF RAILROAD MORTGAGES. 


We publish this week abstracts from the following mort- 
gages: Duluth & Manitoba lst mortgage, dated June 1, 1887; 
Duluth South Shore & Atlantic 1st mortgage, dated April 
15, 1887; Mobile & Birmingham Ist mortgage, date1 February 
1, 1887, and Poughkeepsie Britge trust deed, dated August 1, 
1886. 


DULUTH & MANITOBA RAILROAD. 


FIRST MORTGAGE ON THE DULUTH & MANITOBA 
RAILROAD TO SECURE SINKING FUND GOLD 
BONDS DUE JUNE 1, 1937. 


Date.—June 1, 1887. 

Parties.—The Duluth & Manitoba Railroad Company, of the 
first part, and the Farmers’ Loan & Trust Company of New 
York City, Trustee, of the second part. 

Pr perty Covered.—All and singular the railroad of the 
company now being, and to be, constructed, namely, beginning 
at the present terminus of the branch railroad of the company 
on the east bank of the Red River of the North at East Grand 
Forks, Polk County, Minnesota, extending thence westerly 
across said river to the City of Grand Forks, Grand Forks 
County, Dakota, thence extending northerly through the 
Counties of Grand Forks, Walsh and Pembina in said Territory 
to a point on the International boundary near Pembina, in- 
cluding the bridge and the approaches thereto across thé said 
river; and all branches which the company shall construct 
under the laws of Dakota, and all the rights-of-way, grounds, 
structures, including bridges, buildings, etc., and all rollin 
stock, supplies, etc., whether now owned or hereafter acquirec 
for the construction, maintenance and operation of the said 
railroad: and also all rights and franchises thereof, and 
revenues, etc., therefrom. 


THE BOND. 


First Mortgage Sinking Fund 6 por cent. Gold Bond. 

Date. —June 1, 1587. 

Amount Authorized.—15,00% per mile of main track actually constructed 

Denomination.—#1,000 each. » 

Coupon or Registered.—Coupon, but may be registered at the office of the 
company in New York. 

Principal Payable.—The principal is revyante Juue 1, 1937, unless the 

ond be previously drawn by the sinking fund, in United States gol t 
coin of or equal to the present standard weight and fineness, at th) 
company’s office or agency in New York City. 

Interest Payable.—The interest is 6 per cent per annum, payable June 
1 and December 1, in like gold coin, at said office or agency, free 
from all taxes. 

Registration.— The company shall keep at its New York cftice a book for 
the registration and transfer of bonds, and ulso one to be designated 
the *‘ Regist r of First Mortgage Bondholder-,” in which any bond- 
holder may register his name and address, such registration entit- 
ling him to notice by mail of the calling in of his bonds. 

Sinking Fund.—Ten years after the date of said bonds and every year 
ther after until their maturity, the company agrees to pay to the 
trustee for a sinking fund an amount of money, which, when 
invested, together with other sums to be paid thereto, shall be suffi- 
cient to purchase at $1,050 a'l the bo:.ds, at or before their matur- 
ity. This money shall be applied to the purchase of bonds in the 
market at not exceeding $1,050 each, and if bonis cannot be so 
purchased, to the redem, tion of bonds drawn by lot on April 1 and 
October 1, or oftener,if deemed expedient, at $1.050, so many bonds 
being drawn as the fundsin the sirking fund shall suffice to redeem. 
Bonds thus purchased or redeemed shall be canceled, and the com- 
pany agrees to pay to the trustee, semi-annually, the interest which 
would have accrued on such bonds, had thy not been so can- 
celed for the sinking fund. This interest shall be invested and 
applied as other sums paid to the sinking fand. 


D -fault.—In case default in the payment of interest orin any 
other covenant herein contained shall be made and continued 
for three months, the trustee may, and upon a requisition in 
writing signed by the holders of not less than one-quarter in 
amount of the bonds then outstanding, (subject, however, to 
the power of a majority hereby declared to instruct the trustee 
how to act) shall, enter upon the railroad and operate it, and 
shall apply the net proceeds to the payment of the accrued 
interest in the order of its maturity, ratably, and to the pay- 
ment of any arrears due to the sinking fund; and when all 
money due shall have been paid, the property shall forthwith 
be returned to the company. 

In case of default, as aforesaid, or in the payment of prin- 
cipal when payable, the trustee may, and upon requisition as 
aforesaid shall, sell the property as an entir. ty, at public 
auction, in New York City, or Bismarck, Dakota; and he 
shall apply the net proceeds from the sale, first, to the pay- 
ment of all interest in arrears on outstanding bonds, and next 
to the satisfaction of the principal of the same, whether previ- 
ously due or not, ratably. At any such sale, bonds of this 
issue may be used toward the — of purchase money ; 
said bonds or coupons being reckoned at a sum equal to that 
which would be payable to the purchasers as holders of said 
bonds or coupons, for their share of said proceeds, if the sale 
had been made wholly for money. At any such sale the 
trustee may purchase the property for the bondholders at a 
price not exceeding the whole amount of outstanding and 
unpaid bonds and coupons. 

In case default of interest continue for six months, the 
wincipal of all the bonds shall, at the election of the trustee, 
Lakeone immediately due and payable. But a majority in 
interest of the holders of outstanding bonds may in writing 
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instruct the trustee to declare the principal due, or to waive | 
the right to do so, on such terms as said majority shall deem 
‘best ; or they may annul and reverse the election of the 
trustee. 

It is expressly declared that the rights of entry and sale are 
cumulative remedies, and shall not be deemed to deprive the 
trustee or bondholders of any legal or equitable remedy by 
jedicial proceedings, consistent with the provision of these 
presents. But it is also expressly declared that no bondhold- 
ers s hall have any right to institute any proceeding in equity 
er at law for any remedy hereunder, without having first 
requested the trustee to institute such action and having 
uff orded it a reasonable opportunity so to do, 

727 ustees.—The trustee may be removed, and when a vacancy 
in the office occurs, a new trustee shall be appointed, by the 
majority in interest of the holders of outstanding bonds by 
an instrument in writing, signed by them; and until an 
appointment be so made, the President of the company, with 
the written consent of the holders of one-fourth the outstand- 
ing bonds, may appoint a trustee to fill such vacancy for the 
time being. Any court of competent jurisdiction, upon the 
application of any of the bondholders, shall have power, upon 
due notice to the company, and for cause, to annul such 
appointment made by the President of the company, and to 
ap point another trustee. 


vO OO 
_— 





DULUTH SOUTH SHORE & ATLANTIC RAILWAY. 


FIRST MORTGAGE ON THE DULUTH SOUTH SHORE 
& ATLANTIC RAILWAY, TO SECURE GOLD BONDS 
DUE JANUARY 1, 1937. 

Date.—April 15, 1887. 
Parties.—The Duluth South Shore & Atlantic Railway 
pomeeny of the first part, and the Central Trust Company, 

-rustee, of the second part. 

Property Covered.—All the company’s railroad, with its 

* ranches, constructed or to be constructed, or acquired by 

authority of law, by purchase, consolidation, permanent 

tease, trackage contracts, or otherwise, including particu- 

Qarjy the line of railroad extending from Sault Ste. Marie, 

‘Chippewa County, and from St. Ignace, Mackinac County, 

Michigan, to West Superior. Douglas County, Wisconsin, and 

also the right to possess and operate the Marquette Houghton 

& Ontonagon and Marquette & Western railroads, under the 

agreement dated April 15, 1887; and including the right of 

way, and all lands, tracks, bridges, buildings, fixtures and 
appurtenances, and all terminal facilities, including all land 
designed for warehouses, piers, etc., and all rolling stock and 





materials, and all property, real and personal, of every kind and 
description, now held, or which shall hereafter be acquired 
for use on said lines of railroad ; and all franchises, incomes, 
@tc., now held, or hereafter acquired. 


THE BOND. 


First Mortgage 5 per cent Gold Bond, 

Daie.—April 15, 1887. 

Amount Authorized.—$12.000 per mile of single track of completed 
railroad, constructed or acquired as hereinbefore specitied (not, 
however, incinuding the railway of the Marquette Houghton & On- 
tonagon Railroad Company, or o* the Marquette & Western Rail- 
road Company, embraced in the agreement of April 15, 1887); 
but if the road aequir d be subject to incumbrances, the principal 
amount of s'¢ch existing incumbrances must be deducted from the 
$12,000 per mile jlimit d herein to be issued theron. 

Denomination.—$1.CO) each. 

Coupon or Registere ‘.—Coupon; but may be exchanged for a registered 
bond, without coupons. 

Principal Puyable —The_ principal is payal le January 1, 1937, in go'd 
coin of the United States, of the present standard of weight and 
tineness, at the agency of the company in New York City. 

Snterest Payabie.—The interest is 5 percent per annum, payable Jan- 
uary Land July 1, in like gold coin, at the same place. 

fares.—Principal and interest are payable free of State or United 
States tax. 

Sinking Fund.—None. 


Default.—lf default shall be made in the payment of inter- 
‘st, or in the performance of any of the covenant herein con- 
gained, the trustee may, and upon being requested in writing 
by the holders of one-fourth in amount of the outstanding 
bonds, shall enter upon and operate the property, and shall 
apply the net proceeds therefrom to the pro rata payment of 
imterest due on the outstanding bonds; and when all said 
payments have been made, the trustee shall, if no foreclosure 
suit shali have been begun, after having made such pro- 
vision as seems advisable for the semi-annual interest next to 
fall due, restore the premises to the company. If default 
bbe made in the payment of principal or interest, or in the 
performance of any other covenant herein contained, the 
frustee may, and upon being requested in writing by the 
holders of one-fourth in amount of the bonds outstanding, 
-in respect to which default has been made, shall, proceed by 
suit in equity or law to enforce payment of the bonds, and to 
foreclose this mortgage, and to sell the property under the 
dlecree of a competent court. No bondholder shall take any 
proceedings to enforce the provisions hereof until after they 
Shall have requested the trustee to take proceedings to fore- 
close this mortgage, and the trustee shall have thereupon 
refused in writing to take such proceedings. In case the 
trustee shall, after default, proceed by suit in equity or law, 
the trustee shail be entitled to have the premises sold by 
judicial sale, under the order of a court of competent juris- 





€ ction, for the satisfaction of the principal and interest owing 


upon the outstanding bonds: and pending any suit for fore- 
closure, the trustee shall be entitled to a receivership of the 
premises. In case of any such sale, all the property hereby 
conveyed shall be sold as an entirety, and the purchasers shal] 
be entitled to turn in bonds of this issue towards the payment 
therefor, the said bonds being reckoned at such sum as shall 
be payable out of the net proceeds to the purchasers thus 
using said bonds, for the share of such net proceeds due 
them as bondholders hereunder. The net proceeds of any 
sale made as aforesaid, shall be applied to the payment, with- 
out preference, of the principal and interest of the bonds 
hereby secured. In case the trustee, after default, shall 
proceed by suit, then, after such default shall have continued for 
six months, the principal of the bonds issued hereunder shall 
become immediately due and payable. 

Trustees.—The trustee may at any time be removed by an 
instrument in writing, executed by the holders of two-thirds 
in amount or the outstanding bonds; and any vacancy in the 
oftice of trustee may be filled by the appointment of one or 
more competent persons, or a corporation, by an instrument 
in writing, executed by a majority in interest of the holders 
of the outstanding bonds. In case, after published notice for 
eight weeks of the vacancy, the bondholders shall fail to fill 
such vacancy, then the directors of the company shall make a 
temporary appointment, which shall continue until a majority 
of the bondholders shall designate a new trustee. 











MOBILE & BIRMINGHAM RAILWAY. 


FIRST MORTGAGE ON THE’*MOBILE & BIRMINGHAM 
RAILWAY TO SECURE GOLD BONDS DUE JANUARY 
1, 1937. 
Da‘e.—February 1, 1887. 


Parties.—The Mobile & Birmingham Railway Company of 
the first part, and the Central Trust Company of New York, 
Trustee, of the second part. 

Property Covered.—All the company’s railroad with its 
branches, extending from Mobile, Alabama, northeasterly to 
Selma or Selma Junction, and thence” by the“most practicable 
route via Birmingham to its northern terminus in_said State, 
as the same shall be hereafter located, and all future extensions 
and branches of said railroad, in respect of which bonds to the 
prescribed limit shall hereafter be issued, constructed or to be 
constructed or acquired by purchase, consolidation, permanent 
lease or otherwise, including all the property, real, personal and 
mixed, and all fixtures, franchises, leases, etc., now occupied 
or belonging to the party of the first part, and appertaining to 
the above-described railroad, and all rails, tracks, lands, build- 
ings, bridges, wharves, etc., now owned for use in connection 
with said railroad or hereafter to appertain thereto, and also 
all rolling stock and materials which shall at any time be 
possessed by the company for use in connection with the 
railroad: and also all income, tolls, ete., of the said rail- 
road. But it is expressly agreed that if it shall be deter- 
mined by the railroad company to acquire or construct 
railroads without the issue of bonds hereunder upon said rail- 
roads, then the len of this indenture shall not extend to any 
such roads, 


THE BOND. 


First Mortgage Gold Bond. 

Daie.—February 1, 1887. 

Amount Authorized.—$20,000 per mile of completed railway, constructed 
or acquired as above specified; but if the roads acquired be subject 
to encumbrances, the principal amount of such encumbrances shall 
be deducted from the $20,000 per mile limited herein to be issued 
thereon. 

Denominaltion.—F1,000 each. 

Coupon or Registered.—Coupon; but may be exchanged for a registered 
bond at the agency of the company in New York City. 

Principal Payable.—The gree is payable in gold coin of the United 
States, of the present standard of weight and fineness, January 1, 
1937, at the agency of the company in New York City. 

Interest Payabie.—The interest is 5 per cent p rannum, payable Janu- 
ary 1 and July 1, in like gold coin and at the same place. 

Tares.--Piincipal and interest are payable free of State or United 
States tax. 

Sinking Fund.—None 

Default.—lf default in the payment of principal or in- 
terest be continued for three months, the trustee may, and 
upon the written request of the holders of a majority of the 
outstanding bonds in respect to which default exists, shall. 
enter upon and operate the railroad and apply the net pro- 
ceeds to the payment of the principal and interest as the same 
may become due, and in case the principal be not due the 
money applicable to the payment of interest shall be applied 
to its payment in the order of the maturity of said interest. 
In case of default of interest, continued for three months, the 

rincipal of all the bonds shall, at the option of the trustee 
orthwith become due and payable, principal and interest. 

But if the trustee be requested in writing by the holders of 

three-fourths in amount of the bonds not to exercise said 

option, he shall refrain from so doing, or if the option shall 
have been exercised the trustee shall revoke and recall the 
same, 

In the event of default in the payment of principal when 
due as aforesaid, the trustee is authorized and directed to 
cause the property hereby conveyed to be sold at public 
auction ; and shall apply so much of the net proceeds of the 
sale as may be necessary to the payment of the whole amount 
of principal and interest owing or unpaid, whether the said 
principal by the tenor of the bonds be then due or to become 
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due; and in case of a deficiency to pay the full amount 
owing, the principal and interest shall te paid ratably in pro- 
portion to the amounts owing and unpaid upon them 
respectively, and without discrimination between principal 
and interest. 

lt is further provided that instead of selling the property as 
provided above, the trustee may, and upon requisition as _ be- 
fore provided, shall, proceed by a suit in law or equity to en- 
force the payment of the bonds and to foreclose this mortgage, 
and sell the property under the judgment of a court; and 
pending any such suit the trustee shall be entitled to a receiv- 
ership of the property. In case of sale of the property, bonds 
of this issue may be used toward the payment of purchase 
money. 

And it is hereby expressly declared that the rights of entry 
and sale are intended as cumulative remedies and shall not 
deprive the trustee of any legal or equitable remedy; but no 
bondholder shall take any proceeding to enforce the provisions 
hereof until he shall have requested the trustee in writing to 
take proceeding to foreclose this mortage, and the trustee shall 
thereupon have refused in writing. 

Trustees.—The trustee may at any time be removed by an 
instrument in writing, executed by the holders of two-thirds 
in amount of the outstanding bonds. Any vacancy in the 
office of trustee may be filled by the appointment of one or 
more competent persons or a corporation by an instrument in 
writing executed by a majority in interest of the holders of 
outstanding bonds. In case, after notice to fill said vacancy 
published for sixty days, it be not filled as provided, the 
directors of the party of the first part shall make a temporary 
appointment for such vacancy, which shall continue until the 
holders of a majority in interest of the outstanding bonds shall 
designate a new trustee. 


_ — 
——— 


POUGHKEEPSIE BRIDGE. 


FIRST MORTGAGE ON THE POUGHKEEPSIE BRIDGE 
TO SECURE BONDS DUE AUGUST 1, 1936, 

Date.—August 1, 1886, 

Parties.—The Poughkeepsie Bridge Company of the first 
part, and the Mercantile Trust Company of New York City, 
Trustee, of the second part. 

Property Covered.—All the property of the party of the 
first part, both real and personal, on the Hudson River between 
the City of Poughkeepsie and the town of Lloyd, including 
the present bridge structure and the same as it shall be 
completed, and its approaches and piers, together with all the 
buildings machinery, engines, tools, railroads and fixtures of 
every kind appurtenant thereto, and all tolls, rents, profits 
and franchises thereof; whether now held or hereafter to be 
acquired, 





THE BOND, 


First Mortgage fifty-year 6 per cent Gold Bond. 

Date.—August 1, 1886. 

Amount Authorized.— 5 ,C 00,000. 

Denomination. —$1,000 each. 

Couponor Registered. —Coupon, but may be registered, 

Principat Puyabte.—The principal is payable Augu t 1, 1936, in gold 
coin of the United States of the present standard of weight aud fine- 
ness, at the office or ageucy of the company in New York City. 

Interest Payable.—The interest is 6 per cent per annum, payab‘e Febru- 
ary 1 and August 1, in like & ld coin at the same place. 

Sinking Fund.—None. 

Def. ult—lf default in the payment of interest be continued 
for twelve months, or if the mortgaged property be sold under 
foreclosure of this mortgage, the principal of all the bonds 
shall become immediately due and payable: and in case of de- 
fault for twelve months in the payment of interest or principal 
of the bonds, or in the performance of the covenants herein 
contained, it shall be lawful for the trustee to enter upon all 
the property hereby murtgaged and to sell the same, with its 
franchises, at public auction, and out of the proceeds of such 
sale to pay the princival and interest which shall then be due 
and unpaid on the outstanding bonds; and at any such sale 
the bondholders hereunder. or the trustee for them, shall 
have the right to purchase and to give in payment bonds of 
this issue, and in the event of such purchase the title to 
the property shall vest in the trustee in trust for the pur- 
chasers: and the trustee shall. if requested, take such lawful 
measures as may be deemed necessary to form anew company. 
And it is further provided that in case of default in the prin- 
cipal or interest secured by the said bonds, a receiver may be 
appointed onthe application of the trustee, by any court in 
which a suit for foreclosure of this mortgage may be brought: 
or if nosuch action be instituted, by any Justice of the Supreme 
Court in the Second Judicial Department of the State of New 
York, at a special term thereof: and such receiver shall 
enter upon and operate the property until a sale shall be 
made under this mortgage, or until the claims of the bond- 
holders are satisfied, and he shall apply the surplus over 
operating expenses, derived therefrom to the payment of the 
amounts due the holders of said bonds respectively, for interest 
and principal, 

Trustees.—In case of the resignation or incapacity to act of 
any trustee a new trustee may be appointed .** upon the appli- 
cation to, and order of, any Justice of the Supreme Court of the 
Second Judicial Department of the State of New York, made 
by a majority in interest of the holders of the bonds” then 
outstanding and unpaid, which application shal] be up» eight 
days’ previous notice to the company, 








The Commercial Times. 
COMMERCIAL EPITOME. 


FRIDAY Ni@at, Aug. 26, 1887, 

Regular trade for the autumn season is in full tide. Sel- 
dom has it been more active. The streets leading t> vat- 
going lines of transportation are crowded by heavily-loade@ 
trucks (never more +0), which n2ke them nearly impassable ; 
end the receipts and expo.ts3 of staples of agriculture are on 
a liberal scale for this period of the year, vesides making a. 
steady increase. In short, in mercantile circ'es the only com- 
plaint is that prices are low, esp-cially for wheat and cotton 
The firm stand taken by many emp!oyers towards the Kaights 
of Labor in shutting their shops rather than sua it to dicta. 
tion is proving a solutioa to labor troubles, and strikes are 
beccming infrequent and of minor importance. Speculative 
interests have been disturbed by additional failu-es in 
financial circles, and there have been sharp twinges in the 
money marker, Lut it is believed that their effect will prove 
quite temporary. 

The speculation in lard for future delivery was quite ac:ive 
on Wednesday and Thursday, but this was due to a free seil- 
ing movement, under which prices declined a few pointe, 
To-day there was no decided change, but a steadier feeling, 
Lard on the spot was dearer, but has latterly favored buyers, 
and closes quiet at 6°65c. for prime city, 6°7714@6 82'¢c. for 
prime to choice Western, 7c. for refired to the Continent ang 
7°40c. for refined to South America, 


DAILY CLOSING PRICES OF LARD FUTURES. 
Saturd’y. Mond’y, Tuesa’y. Wedns’y. Thursd’y. Friday 
o'76 678 6°74 6°74 








Sept. deliv’y .. 6°75 6°77 

October *“ .. 6°82 6F3 ost 6°81 78 478 
Nov. ~ ~ ee 6°82 683 6°77 6°73 6°74 
Dee. = 36 “eee 6°83 6384 6'78 o'74 uv4 
January “ .. 6°87 6°88 6 88 6°84 6°80 6 80 


Pork has been dull, and prices show aslight decline ; ol@ 
mess $15@$15 25, n-w do. $15 50@$15 75, prime $14 25@ 
$14 50, and clear $16 75@$17 50. Cutmeats have been moe 
active, and close partially dearer: pickled bellies 874@9'4c., 
shoulders 5’, @6c. and hams 12@12'{c.; smoked shouiders 1@ 
7ige. and bams 13@15!sc. Beef remains nearly nominal but 
quoted lower ; extra mess $7@ $7 50 and packet $7 50@§$S8 per 
bb].; India mess $10 50@$12 pertce. Beef hams lower at 
$17 50 per bb]. Tallow in good demind and firmer at 3%@ 
4c, Stearine is quiet at 7°,@8c, Oleomargarine sold to-day 
to the extent of 75,000 Ibe. at 6c. Butter is dull at 18@2%c, 
for creamery, 16@22c. for State dairy and 14@171'éc. for West- 
ern factory. Cheese has been variable, closing at 10°4@ i2e. 
for State factory full cream. Theswine slaughtered at the 
rincipal Western towns from March 1 to August 24 num. 

ered 3,995,000, agrinst 4,040,000 same time last year, 
The following is a comparative summary of the ¢ ggregate- 

exports from Novemter 1 to August 20, 

1&8€-7. 


1885-6. 
$4,204,200 Dee. £14,20@ 


Se e--- 33,390,000 
Bacon, &¢c., lbs.........- 371,625,849 400,546,773 Dee. £8,910,924@ 
Ee Ei ieeausesave eee--- 246,403,443 222,8.3,177 Ine. 13,590,266 


The speculation in Rio coffee hes been sluggish for s. veral 
days past, at drooping prices ; to day there was a furthr de- 
cline, closing with sellers at 18'10@18 40c. for the summer and 
autum~ months, and 18°55@18 7c. for the more distant deliver. 


ies. Coffee on the spot has been very dull, and closes uneettled. 


and nominal. Raw sugars have been active and advancing 
on reports of a short crop in Cuba, and today further im-~- 
proved, closing at 4°,@4 11-16c. for fair refining Cuba and 
5 5-16c. for Centrifugal 96 deg. test. The sales yesterday and 
to-day embraced 100,000 bags Sandwich Island, and ta 0 cargoes. 
Centrifugal, the latter at 3c..c. and f. Molasses quiet. Tease 
in fair request. Rice unsettled. 

Kentucky tobacco has been rather quiet; the sales are only 
350 hhds., of which 200 for export, but prices are fitm for 
lugs, while leaf is rather dearer. Tne movement in seed leaf 
has been quite liberal, the sales ayzregating 1,783 c ses, ag 
follows: 25) cases 1866 ciop, New England Havana seed, 
14446@2ic.; 250 cases 1886 crop, New England seed leaf, 1344@ 
15c.: 263 cases 1886 crop, Pennsylvania Havana seed, private 
terms: 125 cases 1885 crop, Pennsyivania Havana seed, 10@ 
22c : 150 cases 1883-85 crops, Pennsylvania seed leaf, 12@ 
16c.; 150 ct ses 1884 crop, Wirco sin Havana, 1t'¢c.; 200 cases 
1886 crop, Wisconsin Havana, private terms: 150 cases 1886 
crop, Ohio, 8@9lgc, and 250 cies 1886 cecp, Dutch, 9@10c. ; 
also 450 bales Havana, 60c.@$i 05 and 350 bales Sumatra, 
$1 D@$l 65, 

The stock of spirits turpentine shows a large accumulation, 
—reported yesterday at 9,100 btls., but the demand is fair and! 
prices steadily maintained at 32';c, Rsins are quiet at 
$1 021¢@1 10 for common to good strained, Tar is dearer at 
$2 10@2 1214 per bb]. Crude petroleum certificates have been 
more active at a better :ange of prices, and were buoyant tos 
day, closing this afternoon at 62'!4(@623c, Clover seed meg 
with a good export demand at 7°,«@8!4c, 

On the Metal Exchange there has been an exciting speculae 
ticn in ingot copper, Lut the close is quieter, though still 
quite brisk; 425,400 lbs, sell to-day at 10°jc, on the spot, 
iu'80c, for September and 10 U5c. fur October. Tn has bes 
come quiet, but closes fitmer at 22°6€(@ 22 65c. forfutures, with 
spot lois uasettled. There was yesterday a movi ment in lead 
at 4°60c. for Ortoher. but the close is col', Intericrferon mar- 
kets a e dull end weak, 


ane) Cente wanes 
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from the South to-night, is given below. 


COTTON. 
Fripay, P. M., Aug. 26, 1887. 
THE MOVEMENT OF THE CROP, as indicated by our telegram: 


For the week endi: g 


this evening (Aug. 26), the total receipts have reached 19,270 
bales, against 9,649 bales last week, 7,270 bales the previous 


week and 1,499 bales three weeks since. 



































Receipts at— | Sat. | Mon. | Tues. | Wed. | Thurs. 
Galveston.. .... 635! 642 1,297 1,183' 1,735 
Indianola, &e. sal ioloies sel uEES oe eee 
New Orleans... 564 2,909 1,529, S01 124 1,252) 
Mobile.......... 6) 100 23) 1i 17} 211. 
Florida......... Rt gees io Eerste ae 
Gavannah....... 231, 497 548) 594) 677) 703, 
Brunew’k, &c. a seated shal ei sini 608 
Charleston ..... 40 51 17 62 81' 209 
SEMMAS. con k cand. cand] weoel aniel atl 
Wilmington .... 4 2) stim 3 14 33 
Moreh’dC.&c.| ..-. soe] ae veil i Seer 
Morfolk......... pA 4) 1 2 1 
West Point,ac| ... pai we om co ae 
New York...... edie _ ial 300 od ie 
Boston..... .... site ais aad And e.. pe 
Baltimore ...... oaied weit one vo ania a 
Philadelp’a, &c. bien ouilia 5) ones] scam soleil 
Totalsthisweek| 1,480) 4,2.5| 3,417| 2,961) 2,650. 


Fri. | Total 
—— er -_ 
1,383 6,881 


7,179 
368 
150 

3,255 
608 
460 


56 


3 


4,555| 19,270 





For comparison, we give the following table showing the week’s 
total receipts and the stock to-night, and the same items for 
the corresponding periods of last year. 






































, 1886-87, 1885-86. Stock. 
ym ry This |SinceBep.| This |BinceSep.| so.0 | rang 
‘<< | Week. | 1,1886.| Week | 1, 1885. 

Galveston...| 6,881) ...... 4,782) ...... | 5,989 4,867 
TE cuit occ  geeeeel gseeeenl  ij§§ enone . seenee 
MewOrleans.| 7,179 ...... / 17,451; 18,151 
Mobile.... ... 368}... act 397, 3,043 
Florida ...... ae atte ee en ee 
@avannah...| 3,255... oe 3,689| 4,089 

Br’sw’k, &| 608) ....e.| eens | ee, ee he 
Charleston .. 460|_...... "Bees 967 1,825 
EE es mene | a ee . 
Wilmington . | ee Roa | 432 207 
ES ee ee ee me seune 
Norfolk...... Seton ~~ | =: 1,053 3,236 
W.Point, &. oy Sener ns Sak Be cmin, 
New York... “~ re | arene | 51,574 116,112 
Boston ...... <b agers | | ee 3,000, 6,520 
Baltimore ... — ae | os oer “| 413, 9,432 
Philadel’a,&o - Ber | . oe | 8,847) 11,042 
Total........ 19,270 ...... | 12,158 eee | 93,312 178,524 








In order that comparison may be made with other years, we 
give below the totals at leading ports for six seasons. 











Receipts ai— | 1887. | 1886. { 1885. | 1884. { 1883 

Galvest’n,&c.| 6,881) 4,782| 4,336 3,045) 12,684 
Mew Orleans.. 7,179! 4,735 2,613 486} 3,611 
Mobile. ...... 368 54 182 78 215 
Bavannah ...| 3,255) 1,493 3,355 687| 3,364 
Char!’st’n, &¢ 460 326 696 167| 1,397 
Wilm’gt’n, &c 56 13 15 20 166 
Morfolk.... .. 8 o71 83 150 782 
W.Point,&.|  ...... | 174 Be Ce 40 
Allothers ...| 1,063 305 419 281 712 
Tot. this wk.) 19,270) 12,153, 11,695) 4,914) 22,971 
GinceBfept.1.| ......| ...... ees pee gage 


























1883 


_ 


2,356 


48 

11 
1,767 
626 
15 
187 


~~ B,055 


Le I 





Galveston includes [ndianoia; Charieston includes Port Royal, «ce. 
n includes Morel’d City,&c.; Weat Point includes City Point,«¢ 


The exports for the week ending this evening reach a total 
of 22,315 bales, of which 17,585 were to Great Britain, 2,/:48 


to France and 2,182 to the rest of the Continent, 


the exports for the week, 


Below are 





Exports 





ere eee 
eeereeere 


Zharieston .. 
Wilmington... 


Weeh Ending Aug. BW. 


EBzported tu—- 


From Sept. 1, 1886, to 
Bxaportea to- 











eeeeee 





Total 1885-86 


“15,059 


eeeer 





“19.585 
g81: 


Ccntt. 


eeene 





nent. | 


semmmeces | conmmsem 


eeesee! 





Zotai 
Week. 


*e @F 





eeree 


eeeeee 








“see ee 








eereee 


se eee 


e+eeee 


eeereree 


eeeereer 





In addition to above exports, our telegrams to-night also give 
us the following amounts of cotton on shipboard, not cleared, 
at the ports named, We add similar figures for New York, 
which are prepared for our special use by Messrs. Carey, Yale 
& Lambert, 24 Beaver Street. 
































On Shipboard, not cleared—for 
~| Leaving 
Aug. 26,AT— | Great Fr Other | Goast- | Totat Stock. 
Britain.|“"™* Foreign! wise. | ; 

NewOrleans....|  3,°24| None.! None. 52) 3,876) 13.775 

obile ..... ....| None.| None.| None,| None.; None. 397 
Charleston ..... None None None 150 150 817 
Savannah......; None.| None.| None 400 | 460 3,289 
Galveston... .... 2,368! None.| None 283 2,651 3,338 
BIGETOEE cuce coco Noue. | None.!| None None.! None. 1,053 
New York.. .... ,900|} None.’ 7,400; None.| 16,900 34,674 
Other ports..... 1,200; None | None. | None. 1,200 11,192 
otal 1887..... 16,692! None.’ 7,400' 885! 24,977] 68,°35 
Cota! 1886 ieee 12 O91 | 750 | 5,650 394) 18,885 159,639 
Cota! 1885 ..... 7,000! 1,000; 1,700 273 9,974 118,550 











The specu'ation in cotton for future delivery at this market 
for the week under review his been sluggish, and restricted 
almost wholly to the brokers and regular operators on the floor 
of the Cotton Exchange, attracting very little attention from 
outside parties. The feaiure of the week was the sharp ad- 
vance on Saturday last, on a demand to cover contracts, aris- 
ing from the belief that ‘‘ bear” influences had been exhausted 
for the present. Monday and Tuesday saw the loss of part of 
this advance, under sales to realize Foreign advices and 
crop accounts had little eff-ct, because not very decided in 
their character; but the increased receipts at the ports were 
a depressing influence on Monday. Yesterday, notices were 
freely issued for deliveries on August contracts, with a very 
depressing effect upon options for this month and weakening 
the wkole market, to which the fall of needed rains in Texas 
and liberal receipts at Galveston in some degree contributed, 
To-day there was a further decline, and a very unsettlei feel- 
ing. Cotton on the spot has met with a good demand for ex- 
port and home consumption, and quotations were advanced 
on Saturday, Tuesday and Wednesday—1-16c, each day. To- 
day prices receded 1-16c., middling uplands closing at 9 13 -16c, 


The total sales for forward delivery for the week are 387,000 
bales. For immediate delivery the total sales foot up this week 
11,276 bales, including 5,475 for export, 5,801 for consumption, 
— for specuiation and —- in transit, Of the above, — bales 
were to arrive, The following are the official quotations for 
each day of the past week. 




































































Aug. 20 to UPLANDS. NEW ORLEANS. TEXAS. 

Aug. 26. | Sat. | Mon Tues Sat. Mon Tues Sat. | Mon|Tues 
Ordin’y.@®! T31g | 7344 | 73). | 7 | 7546 | 75y0 | 734 | 75y5 | 7546 
Strict Ord..| 75s 7llig Tllig) 7% 7i3yq\ 78:6! 7% 7i3ig' 713i¢ 
Good Ord..; 8%¢ | 858 | 85 | Siligs &% 8% Blire) 8% BY 
Str.G’d Ord! 9 9iig | Dig | De 931g | 931g! 94s 93:6 | 931g 
Low Midd’ 93g 9714 97.4) Dlg 9914 99% \¢ 91g 9916 9916 

or.L’w Mid) 99.g | 953 | 958 | Gilly) OH | OH | Dllig’ OW | OY 
Middling...| 9% | 92>3¢ 91316) 9% | 910y4| 915,¢) 97% | 95,6] G1bi¢ 
Good Mid../10 101,44 101y, |10%8 (103; |108;¢ [10% [103.4 |103;¢ 
Str.G’d Mid/1014 |105;g 105;¢ 1038 (107;¢ 10716 1038 |107;¢ |1LO71¢ 
Midd’g Fair)105% (10113, 1011;, 10% (1015) 4/1015, ¢/10% (1013, 4)1013;¢ 
Pair........{/LL% (1153g 115)4 {1138 [L17)¢ [11744 [1158 [117,, [L146 

Wed| Th. | Fri. | Wed Th. | Fri, |Wed)| Th. | Fri, 
Ordin 7.9% 74 | 74 | 731g! 738 | 738 7819 | 733 | 7% | 7814 
Strict ..| 7% 7% | 7ilig 7% | 77% 71336! 77. 77 7l3i¢ 
Guod Ord..| E1lig) &1lig 858 | 813.6 813,¢) B% | Blsig) Bl3ig° 8% 
Str.@’dOrd| 93g | 938 | Dlig' G4 94 931g | 94 814 9316 
Low Midd’g| 9 | 9lg 971, | DR | YSe | 99, 95, 95g P14 
Str.L’w Mid) Slijg Dlijg 958 | D1I3,g 9138.6 GR | 913,,/) H1l3;,| OY 
Middling...| 9% | 97% | 915,10 10 9151410  |10 91314 
Good Mid..|101,g 1048 10lig 1044 10% /|103; (1044 [1U%4 [1034¢ 
Str. G’d Mid/103g (1033 105,, 10g 10% bed" 104g [10% (10746 
WMidd’g Fair 10% 10% 10:15,107% 107% (1015;.10% |10% (101 16 
airs... 2..(1138 {1133 115;g 114g 1129 [1174 11129 |i, |117,¢ 
STAINED. Sat, Mion hues Wea Th.| Fri, 
good Ordinary............. #lb.| 6% | 68.4 G5. 7 | 7 61544 
Strict Good Ordinary............ 761 7 75g | 71lyg! 71li¢) 75g 
Low Mi lt con nobadnsemmcnesl en 5 fee | oe) 85g B16 
in RE aCe | 938 | 971s 9I1¢! 9¥9 | Ms | OTF 








MARKET AND SALES, 


The total sales and future deliveries each day during the 
week are indicated in the followimg statement, For tne con- 
venience of the reader we also add a column which shows at a 
glance how the market closed on same davs, 











| SALES OF SPOT AND TRANSIT. | FUTURES. 
_ | ae ae ee a 
a Ex- Oon- | Spec- Tran- Total | Deliv- 
port. sump ul’t’n sit, | Pola Rf Sales. | eries. 




















Sat. ./Firm @ lye adv..! .... 280; ....| ....' 280 58,490 re 
Mon .|Firm @ lig adv..! 1,000 761 ....! ..../ 1,761 93,400) .... 
Tues .'Quiet.... ........ 1 4,401 721 ....! coo} 5,122) 51,9 0, sees 
Wed Steady @ 1,46 adv 741,525 ....| cece) 1,599! 51,000 300 
Thure|Sieady...........|  .... 1,152, ....| sece| 1,152) 50.500)... 
Fri. . Steady @ 14.6 dec ---- 1,362 ....) ....| 1,362 81,300) 1,500 
sical secese mecees cesces 5,4755,801 ....! ....)11,276'387,000) 1,800 





The daily deliveries given above are actually delivered the day 
rections TO That an whien they are reported. 





THE SALES AND PRICES OF FUTURES are shown by the follow- 
ing comprehensive table, 
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American— 
London stoc 


Liverpvol stock .....- 
United States exports to-day... 
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Sept.1.’86. 











TOWNS. 
Augusta, Ga.... - 
Columbus, Ga.... 
Macon, Ga. ....-- 


Montgom’ry, Ala. 


Selina, Ala 


Memphis, Tenn. 
Nashville, Tenn. 
Dallas, Texas. .. 
Palestine, Tex... 
Shreveport, La. 


Vicksburg, 


Columbus, Mise. 
Eufaula, Ala ...- 
Griffin, Ga....... 
Atlanta, Ga 
Rome, Ga....- 
Charlotte, N. C.. 
St. Louis, Mo.... 
Cincinnati, Ohio. 


Total, old towns. 
Newberry, 8. C. 


Raleigh, N. C... 
Petersburg, Va.. 


Louisville 


Little Rock 


Brenham, 


Houeton, Texas. 


Total, all. ....-... 
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Total, new towns, 13,329 | 


| eee —we Oe _———— ——— } 















































Market, Prices and 
Sales oy 
FUTURES. 


DAILY PRIOES 


SALES OF FUTURES FOR EACH MONTH 














January. 








Saturday, Aug. 20— 
Sales, totul 
Prices paid (range) 
Closing ....------+- 


Monday, 4° 


ales, 


Prices paid (range) 
Closing ....-----+-- 


Tuesdey, Aug. 23— 
Bales, total 
Prices paid (range) 
Closing ...---- mons 


Wedn’sad’y, Aug. 24— 
Sales, total 
Prices paid ( 
Closing....-- 


Thureday, Aug. 25— 
Rales, total 
Prices paid (range 


Closing 


Friday, Aug. 26— 
eaiee, teeta range) 
ces ge 
Closing .....----+--- 





9°28— 9°29 


Aver.. 9°28 
13,606 

9:21@ 9°28) 9°25@ 9°31 

9°22— 9°23) Y26— 9°27 


Aver.. 9°22 








921@ 923 
9°22— 9°23 


Aver.. 9°23|Aver .. 9°31 


9312 — 
9°31— 9°32 
Aver .. 9°30 
9°22@ 9°25] 9°29@ 9°31 
9°22— 9°23) 9°29— 9°30 
Aver.. 9°1S|Aver 
13,9V0 


9°15@ 9°20) 9°24@ 9°26 
9°18— 9°19) 9°24 - 9°25 


9°19— 9°20) 9°19— 9°20 
Aver .. 9°20|Aver 





9°21@ 9°25 
#24— 9°25 


Aver... 9°23 














Aver... 9°27|Aver.. 


9°32@ 9° 
9°36— 9 


Aver .. 9°35 


9°32@ 9°38 
y'33— 9°34 


Aver .. 9°29 


9°28@ 9°30 
9°29— 9°30 


9,100 


6,900 





6,100 




















Total sales this week 
Average price, 
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galessinceBe 

















900 | 4,324,600 | 1,974,500 _' 1,279,400 602,100 


ga0.ann | 











March. May. 
Aver... 9°41|Aver .. 9°48/Aver .. 9°55 Aver we 
5,500 4,300 
9°40@ 9°42) 9°48@ 9°49 9°53@ 9°56 
9°43— 9°44) 9°49— 9°50 9°55— 9°56 
Aver .. 9°42\|Aver .. 9 48\Aver .. 9°57)Aver .. 
5.200 1.400 
9:40@ 9°45) 9°46@ 9°53 9'H4@ 9°59 
9°40— 9°41) 9°47— 9°48 9°53— y°55 
Aver .. 9°36/Aver.. 9°49 Aver .. 
2.200 1,600 
9°35@ 9°37| 9°43@ 9:48@ 9°50 @ 
9°36— 9°37| 9'43— 9°44 9°49— 9°51 
Aver .. 9°36|Aver .. Aver.. @5LiAver.. - 
1,100 , 4,500 - 
9°35@ 9°37| 9°44@ 9°45| 949@ 9°52 
9°38— 9°34) 915— 9:51i-- 9°52 
Aver .. 9°38|Aver .. Aver .. 9°5liAver.. 
600 J 3,200 
9'36@ 9°38) 9'42@ 9°50@ 9°52 
9°36— 9°37) 9°43— 9°50 - 951 
Aver .. 9°32|Aver .. Aver .. 9°44\Aver.. 
12.200 4,100 
9:°29@ 9°33) 9°36@ 9°41 943@ 3°47 
93)— 9°32) 9°38— 9°29) ¥9°45— 9°46 
26,200 19,100 
9°38 9°51 
240,600 112,800 
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‘ales less than at the same period last year, The receipts at 
the same towns have been 727 bales less than the same 


wwveek last year. 


‘QUOTATIONS FOR MIDDLING COTTON AT OTHER MARKETS.— 
Zn the table below we give the closing quotations of middling 
<«sotton at Southern and other principal cotton markets for each 


day of the past wees. 





Week endin g} OLOSING QUOTATIONS FOR MIDDLING COTTON ON— 




















Aug. 9 1 gatur. | Mon. | Tues. | Wednes.| Thurs. | Fri. 
Galveston 9 Ole 9% | «95 | Ole 91g 
@ew Orleans.; {+s G 33 $33 | 93 | 9 233 
Mobile.......) 9% 91y Pg = Og | 38 91, 
@avannah Sy Bisse 8'3,6 | S34) 87%. 578 
‘“Jharleston..| 9 ¥ 9 | 9 | 9 9 
Wilmington..| 94s Qlg Dig 9g | Ply 9g 
@Worfolk......; 9% 9% 9% | 9% | B% 935 
‘Boston. .....- 4% 9 34 9% | 9% | OF 10 
<Saltimore....; 10 10 10 , 10 10 10 
Philadelphia.; 10% 104 104% | 10% Oly 16516 
Augusta ..... O% 9 ¢ 9 9 
Memphis ... vy 9 3g 9% | Q3 9 35 93, 
®t Louis..... 944 314 914 914 94 914 
oc. nunati... 9% 9% 9% 9% ¥ 34 9% 
Jenteville....| 10% 10} 104% 1032 1013 1U 13 














RECEIPTS FROM THE PLANTATIONS.—The following table 
‘indicates the actual movement each week from the plan- 
‘ations. The figures do not include overland receipts nor 
‘Southern consumption; they are simply a statement of the 
«weekly movement from the plantations of that part of the croy 
avhich finally reaches the market through the outports, 





Week Receipts at the Ports. | St’k at Interior Towns. 

















Rec’pts from Plant'ns 

"1a. | 1886, | 1887. | 1885. | 1886. | 1887. | 1885. | 1886. | 1887, 

Buty 22 ..... 2.194 6,744, 3,205, 22,300, 64,810 29,188 903) 3,827) ...... 
a eo 2,588, 9,060 2,581, 20,578, 57,626 27,037 866) 1,876 1,330 

aug. 5 ...| 2,038, 7,624! 1,499 21,255 49,807 26,018, 2,716 ...... rho 
* 88 ..c000. 3,125, 6,660, 7,270 20,086 43,710 23,967, 1,936, 5,572 6,219 

1...++4| 4,402) 8,091, 9,649, 19,244 47,542 22.985 3,590, 7,814 8,668 

© 28.,....) 11,605) 12,153) 10,270 20,173 47,506 23,256 12,624 12,207) 19,540 





The above statement shows that, although the receipts at 
“the outports the past week were 19,270 bales, the actual move- 
ment from plantations wa: 19,540 bales, the balance going to 


increase the the stocks at the interior towns, 


Last year} the 


receipts from the plantations for the same week were 12,207 
‘bales and for 1885 they were 12,/ 24 bales, 

WEATHER REPORTS BY TELEGRAPH.—Our reports by te’e- 
‘graph to-night indicate that beneficial rains have fallen in 
portions of Texas during the week, but that at some points 


4he drought continues, 


the week, but more rain is needed. 


Our correspondent at Columbia, 
“Texas, reports that in consequence of showery weather 
@aterpillars have become numerous and are doing much dam- 
age. At other points in the South the conditions have been 
fairly favorable. Picking is progressing finely. 
traiveston, Texas.—We have had rain on two days of the 
week, tke rainfall reaching fifty hundredths of an inch. The 
thermometer has averaged 82, ranging from 73 to 91. 

Palestine, Texas.— One beneficial shower has fallen during 


Picking is active. The 


thermometer has ranged from 69 to 99, averaging 81, and the 
rainfall reache j fifty-five hundredths of an inch. 

Huntsville, Texas — here has been fine rain on three days 
of the week, the rainfall reaching one inch and thirteen hun- 
dredths. Crops are good and picking is progressing fiaely. 


Average thermometer 85, highest 101 and lowest 72. 


Dalias, Tevas.—We have had two days of excellent rain 
during the week, the rainfall reaching seventy-six hundredths 
of aninch Picking makes good progress, and prospects are 
very encouraging. The thermometer has averagei 86, the 
highest being 102 and the lowest 6. 

Austin, JTexvas.—Rain has fallen on three days of the 


week, but not enough to do much good. 
forty-one hundredths of an iach. 


The rainfali reached 
fae dreadful drougie still 


continues, The thermometer has averaged 85, rangins from 


58 to 98, 


Luling, Tecas.—The weather has been dry all the week, 
and we are suffering from drought again a3 bad asever. The 
plant has ceased to grow and is shedding baily. 


gress is being made with picking. 


ranged from 76 to 97, averaging 87. 

Columbia, Texas.—Riin has fallen on five days of the 
week, the rainfall reaching eighty-six huadredths of an 
inca, The showery weather has dois its work. Caterpillars 
have appeared in large num ers neacly everywhere aad nave 


already dose great damage. 


Gol pro- 


The thermometer has 


fhe bo:tom crop is a gol one, 


but the prospect is that the mildle crop will be very ligat, 


and the top crop nothiag at all, 


highest 93, lowest 71. 


Average thermo neter 83, 


Cwero, fecus.—ls has rained gloriously on three days of 
the week. Prospects are gool and picking is active. The 
thermometer has averaged 86, the higaest ,bsing 100 and the 


lowest 72. 


Brenham, Texas.—We have had rain on three days of the 


week, beneficial, of course, 


ranitall reached eighty-six huadr-dtns of an iach, 
making good headway, Tae thermomster has averaged 385, 
Tanging from 73 to 99. 





but entirely insufficient. The 


Picking is , 





Belton, Texas.—It has rained gloriously on three days of 
the week, doing much good, although too late to save the cot- 
ton crop, The rainfall reached one inch and eleven hun- 
dredths. The thermometer has ranged from 65 to 100, aver- 
aging 84, 

Weatherford, Texas.—There have been light showers on 
three days of the week, the rainfall reaching ten hundredths 
of aninch. Crops are good and picking has begun. Average 
thermometer 79, highest 100 and lowest 60. 

New Orleans, Louisiana.—lI has rained on one day of the 
week, the rainfall reaching three hundredths of an inch, The 
thermometer has averaged 84. 

Shreveport, Louisiana.—Rainfall for the week three hun- 
dredths of aninch, The thermometer has averaged 81, rang- 
ing from 67 to 99, 

Columbus, Mississippi.We have had no rain all the 
week. Cotton has made nothing since July. The thermome- 
ter has ranged from 57 to 92, averaging 75. 

Lel ind, Mississippi.—During the week the thermometer 
has averaged 79, the highest being 94 and the lowest 60. 

Meridian, Mississippi.—Crop prosp-cts continue good. 
There have been fine rains on three days of the week. Pick- 
ing is now general. 

Greenville, Missisippi.—Telegram not received. 

Clarksdale, Mississippi.—Telegram not received. 

Vicksburg, Mississippi.—There has been no rain all the 
week, Average thermometer 77, highest 90 and lowest 54. 

Gloster, Mississippi.—Telegram not received. 

Hel-na, Arkansas.--No rain during the week until this 
morning. The first part of the week was hot, but the latter 
portion has been cold. It is claimed thxt crops have been 
greatly damaged, some say one-fourth, by rust, blight and 
worms, Rain too late to help crops, The thermometer has 
ranged from 62 to 94, averaging 77. 

Memphis, Tenn:ssee.—The weather has been dry all the 
week, with unseasonably cool nights during the latter portion. 
This morning a lizht rain fell, the first since August 17. Pros- 
pects, it is claimed, have depreciated very much the past 
week, rust and shedding being reported from many sections, 
Cotton is opening very rapidiy. One hundred and thirteen 
new bales have been received to date. Average thermometer 
76, highest 93, lo vest 59. 

Nashville, Vennessee —We had no rain all the week. The 
thermometer has averaged 76, the highest being 96 and the 
lowest 60. 

Mobile, Alabama.—It has been showery on one day of the 
week, the rainfall reaching four hundredths of aninch, Ac- 
ccunts are conflicting; considerable damage is reported in 
some sections by rust, worms and shedding, but the general 
prospect is much better than last year. Picking is progress- 
ing “~~ i The thermometer has averaged 80, ranging from 
70 to 95. 

Montgomery, Alabama.—lIt has been showery on one day, 
the remainder of the week being hot and dry. Picking is gen- 
eral, Crop reports co. flict, but are practically unchanged. 
The thermometer has ranged from 66 to 93, averaging 80. 

Selma, Alabama.—We have had rain on day of the week, 
the rainfall reaching seventeen hundredths of aninch. Aver- 
age thermometer 79°5, highest 91 and lowest 65, 

Auburn. Alabama,—The weather has b2en very favorable 
for crops during the week. Rin has fallen on two days to 
the extent of twenty-two hiuniredths of aniacn, The ther- 
mometer has averaged $1, the highest being 895 and tha low- 
est 69 5. 

Madison, Florida.—Telegram not received. 

Macon, Georgia.—Xain his failen on one day of the week, 
The crop is doing weil. 

Columbs, Georgia.—lt has rained on one day of the week, 
the rainfall reaching twenty bundredths of aninch, Cotton 
is opening freely. There are complaints of rust on uplands, 
and worms in the lowlands, Average thermometer 82, high- 
est 94 and lowest 72. 

Saoannah, Georgia.—Toere his been light rain on two days 
of the seek, the raiafall reaching tive hundradths of an inch, 
The tierm>meter has averaged 81, the highest being 92 and 
th: lowest 73. 

Augusta, Georgia.—The weather has been warm and favor- 
able to th: development of croys during the week, Ruin has 
fallen on four days to the extent of one inch and forty hun- 
dredths, Cotton is opening well, anil picking is general in 
this section. Accou its conflic , but iadicatioas point to a 
pe yield, Tne therm >meter has averaged 79, ranging from 
70 to 93. 

Atlunta, Georgia,—There has heen no rain all the week. 
The thermo neter has ranged from 60 t> 83, averaging 76°6. 

Albiny, Georgia. —Thnere has been one local tauaderstorm 
during the week, the rainfall reaching ons han iredth of an 
inca. Average thermom ster 80, hizshest 95 and lowest 60. 

Charleston, South Carolina.--Riia has fallen 04 four days 
of ths weak t) the extent vf thirty hundredths of an inch. 
Tae thermometer has averaged 82, tha baing 93 and the 
lowest 73. 

Stzevarg, South Carolint.—Thare has been lizht rain on 
four days of the week, tue rainfall reaching tweaty-seven 
hundretths of aniach. Co.toa picking 1s progressing, The 
tier a> n-te has raag-itecom 66 5 to 87, averaging 78°4. 

Vilsun, North Carolinz.—lt has rained on two days of the 
week, the rainfall rescaing two inches and forty-nine hun- 
dredths. Average thermo neter 82, high3s3t 91 and lowest 73, 

Tne following statement we have also received by telegraph, 
sho wing the height of the rivers at the points named at 30’clock 
Aug. 25,1887, and Aug. 26. 1836. 
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| Aug. 25,'87.'Aug. 26, '86. NORFOLK’S First BAtes.—Our correspondent at Norfolk 
| Feet. Inch. | Feet.| Inch. | informs us that three bales of new cotton have reached. 
New + —aanmengenan —— ow ag = | ; | : | : that port during the present week. The first bale arrived on 
Seerenmncgereeesosetelaeee lowewaeee mark. e | : | 3 : Monday, August 22, from Columbia, South Carolina, graded 
Vicksburg........ ....-Above low-water mark.| 3 oo}; 8 4 | Strict middling, and was consigned to Price, Reed & Co. On 





INDia COTTON MOVEMENT FROM aLL PORTS,—'I'ne receipts 
and shipments of cotton at Bombay have been as follows for 
tne week and year, bringing the figures down to Aug. 25. 

BOMBAY RECEIPTS AND SHIPMENTS FOR FOUR YEARS. 


Shipments this week. 


Year Great | Conti-' Great 
Brit’n.' nent. | T0t4l. Britain 
1887 2,030 2,000 4,000 361,000 642,006 1,012,000 3,000 1,445,000 
1886, 2,000 2,000 4,000 315,000 652,000 967,000 5,000 1,389,000 
1885, 1,000 ...... 1,000 217,000 45=,000) 675,000, 1,000) +32,000 
RRO Es I Pec 434,000 593,000,1,052,000 3,000,1.53°,900 





Shipments Since Jan. 1. | 


Conti- | 
nent. 


Receipts. 











! 


Total. Buwd Year. 
i { 














According to the foregoing, Bombay appears to show a/_| 


decrease compared with last year in the week’s receipts 
of 2,000 bales, and no change in shipments, and the ship- 
ments since Jan. 1 show an increase of 46,000 bales, 
The movement at Calcutta, Madras and other India ports for 
the last reported week and since the 1st of January, for two 
years, has been as follows. ‘‘ Other ports” cover Ceylon, 
Tuticorin, Kurrachee and Coconada. 





| Shipments for the week. Shipments since January 1. 








| Great Conti- ; Great , 
Britain. nent. Total. prituin, Continent. Total. 
Caleutta— 
RE ae 2,000 2,000 99,000 123,000 222,000 
Petes - sei | pee tne 59.000 36,000 95,0.0 
Madras 
BSS! conces 5,000 29,000 3,000 32,000 
eid < eaten 1,500 1,500 15,000 2.009, 17,000 
All others— 
le ht 2,0¢0 41,000 24,000 65,000 
BO sovccc 6,000 5,000 11,000 30,000 23,000 53,000 
Totai all— 
= 7.030 2,000 9,000 169,000 150,000 319,000 
 écamee 6,000 6,500 12,500 £104,000 61,000 164,v00 





The sbove totals for the week show that the movement fri m 
the ports other than Bombay is 5,500) bales /esy than the same 
week last year, For the whole of India, therefore, the total 
shipments since January 1, 1887, and for the correspondins 
periods of the two previous years, are as follows: 

EXPORTS TO EUROPE FROM ALL INDIA. 

















| 1337. 1336. 1885 
Shipments | 
to ail Europe | This | Since | This | Since | This | Since 
from— | week, | Jan.1. | week. | Jan.1. | week. | Jan. 1. 
ombay ....... 4,000'1,013,000, 4,°00 967,000! 1,000 675,000 
All other ports., 9,000; 319,000] 12,500, 165,000) ...... | 126 300 
Total ....... | 13,000/1.332,000| 16,500 1.132,000} 1,000! 5801,3¢0 





ALEXANDRIA RECEIPTS AND SHIPMENTS,—Through arrange- 
ments we have made with Messrs, Davies, Benachi & Co.,, of 
Liverpool and Alexandria, we now receive a weekly cable of 
the movements of cotton at Alexandria, Egypt. The following 
are the receipts and shipments for the past week and for the 
corresponding week of the previous two years, 











ee ae” | | (1886-87. 1985-86. || 1884-85. 
Receipts (cantars*)— ' i 
SG WOE ccs) | __ cences || seeees | onenes 
Since Sept. 1 2,916,000 || 2,923,000 || 3,615,000 





This | Since '' This | Since |! This | Since 
| week, Sept. 1. week, ‘Sept. 1.) week. Sept. 1, 





Exports (bales) — | {| 
D1 1,000 265,000| | ! 


To Liverpool ......... 1,000 265,000); ...... '232,000)' ...... '299,000 

To Comtiment....c.cweec! o<-00- 153,000, 1,000 177,000); ...... 203,000 
‘ - SS ania ' Neen ne wae aad — : 

Total Europe. ..... | 1,000'418,000]' 1,000 409,000), _..... ‘502,000 





* A Cautar 1s ¥3 ibs. 

This statement shows that the receipts for the week ending 
Aug. 25 were —— cantars, and the shipments to all Europe 
1,000 bales, 

MANCHESTER MARKET,—Our report received bv cable to-night 
from Manchester states that the market is dull for both yarns 
and shirtings, We give the prices for to-day below, and leave 
those for previous weeks of this and last year for comparison : 


renee ee ee eewese 





























1887. | 1856. 

| 32s Oop.| 8% tbs. | “il 328 Cop.| 8% Ibs. | Golem 

| Twist.  j§§ Shirtings. Uplds| Tw ist, | Shirtings. (Uplds 

io @6 4 @ 41 6414 46 €@ o 64) @ 
Fuly22)}7%3 8 > S'9RG 10) SMG 7 OT 5 6 OB 6 | Sig 
“ 291714 @715,.5 8 ©€610 5%16 |7 @73 d 6 @6 6 | 55, 
Aug. 57% @715.4,5 8 @610 | 59 7 @O7%4/5 6 @6 6 | 5% 
127% @715.2'5 8 9610 4s 7 @i% 5 6 O6 6 | 538i, 
“ 19/°% @7l,5 8 @61luv | 574 7 @74 15 6 OB 6 | 53ig 
“ 26'7% @7\5i,5 7506 9 15% 7 O75 6 96 6 | 54 





aa 


CoTToN Crop CrrcuLar. —Oar annual Cotton Crop Circular 
for the year ending September |, 1887, will be ready about the 
8th of September, Parties desiring the circular in quintities, 
with their business card printed thereon, should send in their 
orders as soon as possible to en:ure early delivery. 











the 25th two bales were reccive] from North Carolina, one 
from Rileigh, being consigned to Price, Reed & Co., and 
grading shy middling, ani the other from Wilson, consigned 
to Rountree & Co., c'ass d strict low middling. Our corre- 
sp ndent further states that these arrivals from North Caro- 
lina are th oughs to be the first bales from that State. Last 


year the first bale reached Norfolk on S-pt. 1 from North- 


Carolina. 


JUTE Butts, BaGGine, &c.—There has been a good trade 
in bagging and the market is steady. Prices are quoted at 
o°4@b6ec for 14 lbs., 6'4@ 6c. for 1°, tbs., 6°,-@7c. for 2 lbs, 
and 7',@i71!¢c. for steundard grades. A good demand is re 
ported for butte, and sales are being made for lots to arrive, 
and the price is steady at 2!,@2'4.. for paper grades and 2!c, 
@2 5-16c, for bagging quahty. : 


THE EXPORTS OF COTTON from New York this week showa 
decrease compared with last week, the total reaching 14,134 
bales, against 18,+23 bales last week. Below we give our usual 
table, showing the exports of cotton from New York, and the 
direction, for each of the last four weeks: also the total exports 
and directions since September 1, 1885, and in the last column 
the total for the same period of the previous year. 


EXPORTS OF COTTON (BALES) FROM NEW YORK SINCE SEPT 1, 1886, 





| Week ending— ae f-~ 

| } ota 
Exported to— Avy. since previ’ua 
25. Sept. 1. year. 





Aug. Aug | Aug. 
4. 34. ij 8G. 





eee 
——_— eee eee 


| Liverpoot.... .. .. 7,461 9,728'15,802 11,7. 6 475,205 519,267 


—~-ee- f+ 8 8 @ © ' fr ef @ 


Other British ports..-. 33) 64,357 59,015 


ToraLToG™. BRITAIN... 7,4¢1 9,725/15,8¢2 11,859/539,562 578,282 
' | 





Glavre.... cc. cccccoee--| 87 41 150 93 42,943) 44,634 
Other French ports..... S eeenwe! eens | seeens | seeee | eceee | 1,574 
[TOTAL FRENCH. ....-<-. | ost aa)s80} ~~ 42,943 46,208 
Bremen........ -...-2---. ---. = 225) 83D... | 42,791 33,590 


PARGUIRR cccccceccccecse! 200, access ' 800 20| 80,043! 67,951 
Other ports. .........-..| 375 1,000 99 552) 77,947) 76,753 


475 3,225 1,258  582/206,781'178,299 
| 19,749) 14,445 


i 
‘ema eee 00) 22,273; 19,539 
LTOTAL BPAIN, & ....... 1,781 1,113 1600) 42,022) 33,984 


| 9.804 10.991,18,323 14,134'831,308 836.773 





TOTAL TO No. EUROPE... 


Sp'u,Op’rto,Gibi’.t’r,&e 
ey I iicitiennannuanen 1,3 0 





ee 
j 








Gaesmp TOCA <o «cce-<- 

THE FOLLOWING ARE THE GROSS RECEIPTS OF COTTON at 
New York, Boston, Philadelphia and Baltimore for the past 
week, and since September 1, 1886. 





-— — -_—_— - — A a ee ane Ee 


| New YORK. BOSTON.  PHILADELPH’A BALTIMORE. 
Receipts alanine 


























from— This | Since This | Since This Since This | Since 
week. Sept.1. week. Sept.1. | week. | Sept.1. week. | Sept. 1. 

N. Orleans... %.462 86°97 - 6.008! cece. S. weaniek- cseedl . 
Texas...... RE GE, cnc ak -csck onal anenes S  ameatiall~ alain evr e 
Savannab.. 116 182,951 5 46°44 22 fs | 57,885 
SS errr tae ED. cecal °° setak sériiaenctodiin 
Florida...... ... i t ee seen eee eee" eee ee 
3o. Carolina 134 111,470, ...... | 20,019 ...... 7,934 . eeers 
No.Carolina, \a '. ieee Pee so ae | seaced’ 
Virginia.... 2 148,919 iW4) 58,731 ...... 43,733 38 (1,986 
North’n p’ts, ...... B06 UBF) WD cece) neweee) vere | saaet 
Tenn.,&c.... 200 97,105 G7 105,327 45 59,586, ...... | 64,42 
Poveiagm.....| B00, 4,198) ....0.] 2202.02] coneee . eames | eosese | -evegee 
This year.) 8°62 1,281,816. 2.123) 479,574 67 128,081 35 221,300 
Last year... 5.463 1,944,054! 2.4%2| 473.944 3.670 143,522 604 248,244 


SHIPPING NEws.—The exports of cotton from the (nited 
States the past week, as per atest mail returns, nave reached 
22.982 bales. So far as the Southern ports are concerned, these 
are the same exports reported by telegraph, and published n 
the CHRONICLE last Friday. With regard to New York we 
include the manifests of all vessels cleared up to Thursday, 


Total bales 
NEW YORK—To Liverpool, per steamers Alaska, 2,864... Caro- 
lina. 2,850 City of Chester, 1,°°93....Egypt, 1,903.... 
Ethiopia, 300... Etruria, 236 ...Germanic, 2,330..... .. 11,776 
Te COG. WE GORIOT BRIO, Bie cccecécccce coccceasesessces 83 
To Havre, per steamer La Bretagne, 03...................---- 93 
To Hamburg, per steamer Polynesia, 30........... ...-.----- 30 
To Antwerp, per streamer Westernland, 552.................. 552 
To Malaga, per steamer Utopia, 1,5¢00.................-..--.. 1,500 
To Naples, per steamer Utopia 100..............--.-002--0--- 100 
NEw ORLEANS—To Liverpoul, per steamers Electrician, 4,107 
nec re Bona 6 Es Bert enaedneng ssc cccedecs 8,740 
BALTIMORE—Lo Liverpool, per steamer Peruvian, i€8........... 108 
ee a a 22,982 


The particulars of these shipments, arranged in our usual 
form, are as follows: 


Liverpool. Huli. Havre. Hamb'yg Ant’'p.Mal'ga. Naples. Total. 
New York. 11,776 &3 93 30 552 «1,50 100 14,134 
Me, «GPE «cccace sccoce cesses cadens 
Baltimore . 108 


‘Total... 20,624 83 93 


30 552 1,500 100 22,982 


“eee ee 8 © ee eee 
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' Below we add the clearances this week of vessels carrying 
cotton from United States ports, bringing our data down to 
the latest dates: 

NEw Quasws-P For Liverpool- Aug. 23—Steamers Scholar, 

exan. 
For Havre- Aug. 23—Steamer Nantes, 2,409. 
Below we give all news received to date of disasters to ves- 

sels carrying cotton from United States ports, &c.: 

Gizvy OF MONTREAL, steamer (*r.), Land, trom New York. Aug. 6, for 
. Live: pool, has been destroyed by fire at sea. The fire broke out 
night of Aug. lv, at about 9 P. M., when the vessel was in lat. 43 
north. The steamer’s cargo was valued at $350,V00, end it 
included 2,031 bales of cotton. 

Cotton freights the past week have been as follows : 


—————— 





























| Satur. | Mon. | Tues. | Wednes.| Thurs.) Fri. 
Liverpool,steam wu.) 4 94 94 "64 954 | % 4 @5yo0 
Do sail...d ell pane bei note nied atu 
Havre, steam ...c.|  %¢ . 516 516 S16 516 516 
Do sail..... a ide tise on a ona bakes 
Bremen,steam. ¢.; ‘go 1139 1139 1139 1139 1ls9 
Do sail ... c. ae niin Sai oanied soee en 
Hamburg,steam.c.; %j¢ 516 516 516 516 Sia 
Do gall... .c. aaade ao “oe seee oece — 
Amat’d’m, steam: c., 30@35*, 30@35*, 30@35*, 30@35*; 30@35*, 30@35* 
IE ion E! wate) eek h aube 0. toe aoe 
Reval, steam. ...d. 1), 4 0316 11¢4@3 ¢ Lleg 316/11, 4@3\ 9 11443191! oq D3 ig 
Do eail.... ..d. —— — secs ainiee sa 0. 
Barcelona,steamd.| 15,4 1364 1364 13,4 13,4 Sig 
Genoa,steam....d.| 532@3 16) 53, @31¢ 5320316) ©32@%16) 5320316) 932@31¢ 
Trieste, steam. ..d. i5e4 15g, 15.4 15e4 15a, 1Be4 
Antwerp, steam.d. %e,@1s | 7ag@18 | 444@ 18 | "g4@ 18 | 7.4@'8 | Ta. @ 18 





* Per 100 lbs. 
LIVERPOOL.—By cavile from Liverpool we nave tne tollowi.g 
statement of the week’s sales, stocks, &c., at that port. We 
add previous weeks for comparison. 

















| Aug. 5. “Aug. 12. | | Aug. 19 Aug. 26. 

Bales of the week ....... bales! 44, 000! 53,000 49,000, 62,000 
Of which exporters wok.... 2 000) 5,0VV v| 5,000 4, 00 
Of which speculators took ..|_...... 1,00 | 1,u00 2.00u 
Sales American ................ 34.000' 42,000) 36,000 46,000 
DC ccsscecosocsonses 5,000) 3 "00U 6,000 2,000 
EES 7,000, 5,000. 6,0 3,000 
stock—Estimaied........ 8.000) 631,000 597,00 567,000 

Of which American—Estim’d) 376,000; 351,000) 32°,000 29,000 
Total import of the week...... 4, 52100) 21,000) 32,000 
which American.......... 8,000 21,000 13,000 14,000 
Amount afloat ................- 9,000 63,000! 57,000) 74,000 
Of which American.......... 34,000, 25 000. 22,000 __ 40,000 











- The tone of the Liverpool market for spots and futures each 
day of the week ending Aug. 26 and the daily closing prices 
of af apot cotton, have been as follows : 





Thursd’y. | Friday. 
































Spot. Saturday) Monday. | Tuesday.| Wednes. 

Market, | Marcent’al Good Steaay Freely Moderate | lin buyers’ 
12:30 p.m.( tendency., demand. * | offered. | demand. favor. 
Upl’ds ..... aT hy 5716 59 hg 544 549 

Orl’ns Sty Di14 5s 54g os Sle 
Mid. Sales. 7,u0e 14,V000 1 ,000 1C,000 | 8,000 8,000 
Bpec. & exp. 000 1,000 ', 00 1,000 | 1,000 1,000 

enn. i ie | 

noting Stead | Quiet | 

Market, a stan Quiet. 64 de- | Quiet. quiet 
12:30 P.M.§) advance. | advance. cline. | 

a, Strong. ow Quiet. | Steady. | Steady. | Steady. 











The open, highest, iowest and Closing, prices uf fuburee at 
faverpool for each day of the week are given below. Thee 
prices are on the bas of Upiands, Low Middiimy clause, unle~e 
otherwise «tated. 


5 EF 64d.< prices are given in pence and 64ths, thus: 
. and 6 O1 means 6 1-64d. 


| Mon., Aug. 2:2. 


5 63 means 





| Sat., Aug. 20. 





| Tues., Aug. ‘23. 





























; 

| open High | Low. Clos. (open High Low. Clos. Upen High Low, Clos. 

| | | a. allal/alajailalalala 
August . oo 539/530 5 30 Pepe peed betes 5 30 | 930 /'53'1520) 529 
Aug.-Sept... (826/525) 526) 6 261/527 527/526 526 /) 525/526) 525 525 
September .| 5 24 5 26/5 26 | 5 26 || 5 27 | (527| 5x6 526/526) 526/525 525 
Sept.-Oct...;516 516 516/516 517/517 516 516,/515/515]514) 514 
Oct.-Nov...) 50" 50%) 509 509/)510 510 510/510 | 505/50 507; 507 
Nov.-Dec. 506 506 506 | 506 }|507|/507 507/507 | 506 | 506,505, £05 
Dec. Jan .../ 505/505) 505/505|)' 07/507 506/505 /505'505/504, 504 
Jan.-Feb .../5 05 505/ 505/503 //507/507 506 506/503) 505) 504) 504 
we siaed nes bead be: 507/507 507 507) _—— = 5 05 














EE 


Wednes., Aug. 24 nae anes 26. 





“Thars., Aug. 25. || 























Open’ | High Low.; Clos., Open High Low. Clos. | ‘open fitgh | Low. ‘Clos. 

alala a | ad. | d. | a. a. || atjailaia. 
Avgust ....)528/520 528/52- 527 627/527) 227/525 (525 5x5 525 
Avug.-Sept..| 5: (924/524) 525/523 /523/523|/521/521/ 521) 521 
Beptember.| 524 524/524 /52x4) 525) 523/523 /523)/ 521 521) 021) Sel 
Sept.-Oct...) 513 515/513 /513) 512° 512)512)512 511 511 50) 510 
Oct.-Nov...| 507 507/507 / 507 | 506 506) 50/506 | 504) 504/504) 5 04 
WNov.-Dec...) 504 ,-504/5:4 5 04 | 514 505/504 905 || 503 5 03 | 503 | 5 u3 
Dec.-Jan....|/ 04 0 04/5 04 | 5 04) 503 ' 504) 5038 6 04 || 502 | 502 | 5. 2) 502 
Jan-Feb. ..)5 04 504/504 SO. | 668) See 503/504 )| 502 dead, papel 5 02 
Feb.-March 505 | 505 505/505 501 505! 5 04/505!| 502 503) 502! 503 
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BREADSTUFFS. 
FRIDAY, P. M., August 26, 1887. 

The flour market was rather better early in the week, but 
the demand fell off. To-day the market was quiet, but 
prices were steady. Cornmeal was in fair demand at the 
late advance. 

The wheat market has been inactive and unsettled. Specu- 
lation has lacked spirit, and the regular trade was only mod- 
erately active, whether for export or local milling. A con- 
siderable portion of the receipts of winter wheat were sent to 
store with speculative views, Spring wheat has been in 
limited supply on the spot, and choice samples have con- 
tinued to bring extreme prices. Speculative values were 
pretty well maintained until Wednesday, when a free move- 
ment of new spring growths at the West caused a fractional 
decline, Advices from California are contradictory, but it 
seems probable that the bull party at San Francisco will hold 
large stocks for higher prices. To-day this market was very 
firm, and there was a fair export demand, but speculation 
was sluggish. 

DAILY CLOSING PRICES UF NO. 2 RED WINTER WHEAT. 


Sat, Mon. Tues. Wed. Thurs. Fri, 

September delivery.... ... 86's 80'8 804 79% 73% 80 
October delivery .......... 81% 813, Sly SL 8072 Slig 
November delivery....... 82% 82% 83 8233 824 82g 
Vecember delivery........ 84 84 84 3g “3 Sil 837% 
January delivery........ 8°'4@ #8518 85% 84% #8415 #£=85l¢ 
February delivery........ 863g veer atlas senitas 857% 86% 
May deilvery.............. 897, 8 47%, 90%3 881g 593g By % 
June delivery............. 90% 9ulg same yO 897, nese 
Indian corn has been va:iable aud unsettled; yet prices 


bave made some further advance. The temperature in some 
districts has been too low for the satisfactory maturing of 
the new crop, and speculators for the rise regsined confidence, 
The regular trade was rather sluggisi:; something was done 
for export, and the home trade purchased moderately. To- 
day the tendency was upward, but the dealings quite mod- 
erate all arouad, 


DAILY CLOSING PRICES OF NO. Z MIXED CORN, 


Sat. Mon, Tues. Wed. Thurs. Fri. 
September delivery....... 49% 49 3g 497, 4914 491g 40% 
October delivery.......... 49% 49% 50% 445g 49% 50lg 
November delivery ....... 50% 504g 507, 5018 ~*s 5O% 
December deiivery ....... ol 514, 5138 50% 51 3g 
May de.ivery........ sagsee 52% 5273 533% 525g 33 53 


Oats met with a moderate demand, and price:, though fluc.- 
uating to some extent in sympathy with corn, made very 
little change in the aggregate. The new crop is a full one, 
and, like that of last year, of very good quality and condition, 
To-day the market was firm but quiet. 


DAILY SLOSING PRICES VF NO. 2 OATS. 


. Mon. Tues. Wed. Thurs. Frit. 
september delivery .... .. 3ily 31% 3ilg Sth 31% 313g 
October delivery.......... 31% 3172 315g 3153 SLY 317% 
November aelivery...... 3253 «32530 «=32%g)0 3238032 3y 321g 
December delivery........ ocee ents see 33 3318 338 

Rye has continued unsettled and neirly nowtaal. Barley 


of the new crop has been sold to a moderate extent, but 
prices are still somewhat unceitain. California barley has 
sold to arrive at 80@8lc., and it is thought No, 2 Canada 
will open at thece figures. Barley malt continues in fair 
reque >t at full prices. 


(ne following are the closing quotations — 








FLOUR, 
—— ee g@ Obi. $2 LO@$2 75 , S sath’n com. extras..$3 25 @$3 10 
BUMSTERS ccc ccceccses 2400 300) Southern oakers’ ana 
spring .ueat extras. 280@ 3 2v family brds..@ bbl 350@ 425 
ind oarandstra’t. 3700 440/ Rye Sour, supertine.. 290@ 315 
Wi ur Lipp’ g oxtras. 3 Ove 3 25 Fin —w————E— *eeerceane 2 15@ 2 35 
Wiuter X& & XXX... 3300 430/ Corn meal— 

‘ne 6. .nemeonneses 4.200 470 Western, &o........ 2500 290 
Soutuern 4UDOPS..00e- 2802 30u Brandywine........ ....@ 295 
GRALN. 

Wheat Ryo— 
,' aK ,por push 72 0 86 State & Pa., te bush. §2 @ 54 
spring NO. 2...... 78 @ 79 VJate-—Mixed .......... 291422 33 
wu winter, No.2 79%G 81% aces ease cae:éee 3332 39 
«a winter... . 74 @ 8&3 No. 2 mixed..... ... ae S5lg 
We. ces cdaceee 76 @ 82 No. 2 white.... ...34192@ 36 
Corn -West. mixed 45 @ 52 Barley—Canadz, No.280 @ 82 
ost. wix, No. 2 $0 @ Si% ['wo-rowed State.... .... @ .... 
Seal. white.....- 53 @ 56 Six-rowed State.... .... iain 
-ellow..... 51 @ 53 | California Bay...... 8Y @ 81 
White -outhern.. sued see Malt—State, 6-rowed. SO @ 82 
Yell » Sovtuern, ceed sees State, Z-rowed ...... @ 72 
Canada....... eeeeerenee 4 @l 00 
Peus—Canada..... .... @ 66 





Tae movement of breadstuffs to market 1s sake in the 
8.stements below, prepared by us from the figures of the New 
Y ors Produce Exchange. We first give the receipts at Western 
l.«+ and river ports, arranged so as to present the compara- 
tive movement for the week ending Aug. 20, 1887, and since 
August 1, for each of the lasi three years: 
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Receipts at-| Plow. | wheat. | orn. | ate. | Barley. | Rvs. 

















Bbls. 196ibs| Bush.60 lb#| Bush,5t lbe| Bush.32 lbs) Bush.48 ibs| Bush.56 Ui» 
Chicago...... 125,446 204,833 1,134,112] 1,704,210 175,492) 17,618 
Milwaukee. 38,101! 58,520 8,640 40,850 92.25 2,880 
Toledo....... 3,446) 561,026 15,422) BODE ae | 10,564 
Detroit...... $,133' 240,275 2,055 31,525 Bais ie £ 
Cleveland...) 4.381! = 72,018 3,750} 88,000) eee | eeeens 
Bt. Louis. . 25,7 73) 516.249 184,425 282,595. 4,977 595 
Peoria....... 85) 31.000, 162,250 381,800! 7,800! 15,270 
Duluth....... 46, 384 oe Ree | __secers] _ _sseeee|_eeeee 
Tot. wk. ’87.| 217,489 1,830.10! 1,460,954 2,406,424) 282,059 46,936 
Same wk.’8%.| 138,960 2,770,997! 2,409,018 2,360,253 270,684 129.728 
Same wk.’85. 100,278] 1,748,936' 2,471,190 1,885,863' 41,614 122,216 
Since Aug. 1. | | 
1887 ....... 720,086! 6,847,386 3,911,479 6,904,788 461,343 147,963 
1836"... . | 608,984] 12,923,685 8,256,927' 8,178, 895 686,775 388,222 
1885* .... 416,319] 6,420,426 7,069,065) 5,176, 579| 96,660 271,400 








* Include one week extra. 


The comparative shipments of flour and grain from the sam, 
ports from Jan. 1 to Aug. 20, 1887, inclusive, for four years 
show as follows: 











1887. *. 386. *1 885 *1884. 

Flour.......bbla 8,443,977 6,597, 550 7,197,984 6,947,425 
Wheat ... bush 52,402,406 34.0 018, 964 28,965,299 35,489,849 
Corn.... ......... 40,055,757 52,916,429 63,611,035 57,369,277 
Oats..... ........ 31,108,020 30, 564.54 31,491,766 32,179,963 
Barley .... ....... 3,538,792 4°539.939 2,672,724 2,774,807 
Te ctiis: ennseanes 568,626 939,412 1,120,202 3, 537, 591 








Total grain .... 127,683,901 122,979,338 127,361,086 131,351,487 
* Include one w3ek extra. 


Below are the rail shipments from Western lake and rive? 
ports for four years: 








1887 1886 1885. 1884. 
Week Week Week Week 

Aug. 20. Aug 21. Aug.22 Aug. 23 

Flour... "wee eoeaee ea ee bbls. 136, 71i2 01,152 97,759 1lv,641 

Wheat.. ..........vash. 221,022 185,226 119,950 3°8, 212 

Ce dditmneeatcaas ania 375,746 186,607 663,522 321,61z 

Oats .................-. -- 761,783 1,0:7,299 1,480,094 1,459,880 

i itngumenes codinhun 38,501 59,033 3,398 is,140 

iatideénneoceneaenes eeee 20, O83 __ 10,553 __ 28, 435 22, 925 

Pecans cons «a0.s0ee ht MATS 1,488, 7i8 2 320,899 2,220,774 


The rail and lake shipments from same ports for last four 
weeks were: 


Week Flour, Wheat, Corn, Oats, Barley. Rye, 
ending — bbls. bush. bush. bush. bush bush 





Aug.20,’87 272,830 1,892,654 1,090,405 1,481,496 338, 60L 20,083 
Aug.13,’87 31 ,.o92 B924,774 1,258,301 1,314,882 38, :98 28,653 
Aug. 6,'87 283, 822 2,338,342 "$34,526 1,336,822 10,309 25,931 
July 3V,’87 300,968 2,646,077 1,052,942 1,294,525 9,969 15,134 
Tot., 4.w.1,173,732 8,302,847 4,266 174 5,427,725 97,177 89,801 
4w’ks’86. 812,153 8.447.779 5,630,911 4,837,083 103,809 54,692 


The receipts of flour and grain at the seaboard ports for the 
week ended August 20, 1387, follow: 


Fiour, Wheat, 


Corn, Oats, Barley, Ry: 
h bush. bus 


Al-- bbis. bush. bush. ° A. 
Now Yorm ..... 121,55721,138,900 152,900 458,00) ...... 0 
eeeeaee- ——S fe 30,185 53,858 138,132 eoeces 1,450 

ontreal ..... 10,593 449,413 7.047 8,346 73 sweves 
= PA 27,579 427,045 28,520 143,577 cece. <ccce- 
Baltimore...... 50,637 470,255 18,332 114,688 ...... 3,700 
Richmond...... 1,013 44.545 8,138 a. aseoke 102 
Mew Orleans... 10,924 28 0,527 62,549 > - ames “aed 








Total week... 279,353 2,830,877 331,394 876,134 780 6,002 
Oor. week ’86 . 253,638 3,916,444 541,203 1,002,478 33,743 12,035 


The total receipts at the same ports for the period from Jan, 
1 to August 20, 1887, compare as follows for four years: 





iss7 *“,4r6 * 885. * 44. 
Flour een ..ODLs, 9,026,150 7,368,683 8,563,933 8,107,005 
Wheat ....0a3h. 60,409,363 33,906,707 283,325,192 345,116,3 2: 
it «ae seansest~s Ghets $112 25,94. Tr s oY, 173,012 32,7 3.145 


Oats ccc coce-ere 21,495,102 22,590,959 


23,746, ior 
SEE . sees -ca0<0 2,216,935 


14,396,959 


2,449.47) Zz, 37y,771 i 2,420,095 
ame .cae -ccege 534,754 38 2,742 637.321 3,18:,075 
Total grain ... 115,975,315 115,105,629 114,3 17,9 36—(is« 2, 818,503 





Sense 


* Include one week extra. 
The exports from cne several seaboard ports for the weeb 
eiding Aug. 20, 1887, are shown in the annexed statement: 









































y= _ Wheat. Gorn. Fiour. Oats. Rye. Peas 
| Bush. Bush. Bois. Bush. Bush. Busn. 
New York/},112,804' 120,847 79.2514 3,540 eceese 2,970 
B stun...) 225,971 avo EE... , sideely. , «« aemeeine | ila ds 
N. News..| 9 40,000 side x" eee | wii | ini 
Montreal.; 476,453) ...... BET) «—-G stadael. .. ceases 59, 703 
Poiusder. | 364,061! 2.748 “Peers Eagpee . 
Baitim’r: | 375,9u8 12,957 GRGSTi —s- aacere | outie ae 
N.UrPns | 25.440) 9 31,704 ge oie: -ailaies 
ne . «<aeset’'. -ewebes 2,500) scene... seneth.... esesits 
Tov. w'k |2,953,543) 169,181) 224,755, 3,540! .c... | 62,753 
8'.ne time . ; 
2886, ..|3,108,595 — i74,7738 Gee...’ cannes 15,314 
{ we 
The destination of the exports 1s as below. ‘ We add ‘be 


corresponding ,period of last year for comparison. 





























Flour. Wheat. Oorn. 
E=porits , 
for week 1ee7. 1886. 1887. 1886. 1887. 1886. 
to—- eek. Week, Week, Week. Week, Week, 
P+ 20. | Aug. ai. Aug. 20. <7. 21. | Aug: 20. | Aug. 21. 
Bbis. Rbis. Bush. h. Bush. Bush. 
~ 'n.King| 151 9 35) 115,046 1,944.551 1,399,614 127,349] 178,313 
* ‘ont’nt. 17, 13,594! 997,801/1,808,981 24,239 "Cs 
4.@C.Am 28, 930 7,506 6,400 sn ~ Sus 4,1 16 23, 
W. Indies| 141,559 20,068 7 - Sennen 11,837 19, 
3rit.col’s 10,135 DU’ wsdeenane ~<auns wed 1,G0Q) -stcoteue 
th.o’n’ts 1,516 1,032 DAE: |: iccescdl | geaneeal 
aE owe ——_- ee 
fotal...| 224,753! 174,778/2,953.543]3.208,395' 169,181! 230,254 

















* Equal sacks, 140 pou ds. 


By adding this week’s movement to our previous totals we 
have the following statement of exports this season and last 
season: 












































Flour. Wheat | Corn 
Sept. 1,'36,{ Sept. 1, °85,' Sept. 1,’86,| Sept. 1, °85,' Sept. 1, °86,) Sept. 1, "86, 
Exports to-| 4, Aug. to Aug. to Aug. te Aug. to aug. te Aug. 
20, 1887. | 21, 1886. | 20, 1687. | 21, 1886. | 20, 1887. | 21, 1886. 
Bbla. Bbis. Bush, Rush, Busan. Bush. 
In.Kingdom| 6,657,786. 4,907,737) 47,892,248 23,046,764 23,~72,806| 90,675,495 
‘ontinent...| 54,373; 224,049! 39,112,072| 18,584,199! 10,270,137] 17,498,284 
8 &C.Am...| 1,051,578; $34,122 54,322 23,818! 758,816] 1,247,610 
est Indies.| 797,142} 868,263 5,872 5,194 644498} 381,902 
3rit.Col’nies} 513,877} 546,449)... 13 87,049 81,049 
th. countr’s| 40,879 $3,827} 173,746 66,08 } 60,748 74,602 
Total....... 9,607,625] 7,414,447] 87,236,260] 41,725,988: 35,544,144| 58,958,878 
The visible supply of gram, com the StOCKS In granar 
at the principal points of accumulation at lake and ph tee. 
ports, andin transit by water, August 20, 1887: 
Wheat, Oorn Oats Pye. Bar 
In store at— bush bush. be 
New York ........ 3.434.967 1,214,797 575,832 Saal 6,850 
Do afloat...... 270,500 54.8 haan Sane oogue 
ES nn ecineee 16,500 22.000  40,60u hs: 
tuffalo........... 4,978,168 131,337 56 902 13'329 1,136 
Do afloat...... nadiae 1-2 0c wails ss aemainil 
thicago......-... 6,671.910 2, 168. $16 1,562,563 72,537 38,234 
SP oe coos 0 te 1000 on 20nece 
diilwaukee....... 1,013,470 “471 18,562 17.969 33,903 
ynluth.... eeeeeece 1,024,711 °ece- “eee “~< eseeseee 
MoledoO...c. -cccccee 1,516,044 15,507 81,447 34,512 pee aN 
Yetroit....- seeere 683.0385 1,5 9 4.113 “eeere eeeece 
WWOO.....-.-..- 30,000 SO6QGR  —_iccta 1,000 26,000 
4t, Louis....... ... 4,350,419 922,420 591,494 12,068 3,186 
Do afloat...... 22,000 7,800 otal onatiesile 
‘Mneinnati..... .. 39,000 14,000 95,000 22,000 8,000 
BEIDGR caceccscces 88,133 41,331 12 ,501 836 1,684 
Toronto. .....-s0 1OL.4238.  iiscnras 12,268 4,249 29,634 
ii laa 670,252 7,500 141,768 1,225 2,198 
Philadelphia ..... 1,127.615 22,464 160,929 rs ytd 
Stes cccucces 42,326 228.069 207,196 37,163 2,692 
(ndiamapolis ..... 272,685 11,52: 52.200 4,935 Suabde 
<aneas City...... 266,57 87,336 31,745 codéad me oe 
Baltimore ........ 1.171,904 99, i \ npeeledi: sees i re 
“Winneapolis ...... 3450.90 ‘asco cco i“ sana ei 
St. Paul.... - 10 »,0U0 secooeellc (‘és @©O OC 7 eeeaecece eeeeee 
On Mississippi . “fe 60,000 2, 100 12,500 eeeere eeescee 
On lakes. - 7 1,226,029 564. 277 495, 556 rer «+ eeeaecre 
On canal & Tiver. . 2,683,000 439,900 131, ,300 34,100 





eee CO ne 


Tot. Ang. 20.’87. 31,993,593 6,103,143 4.437,0'1 300,586 153,486 
Cot. Aug. 13,’s7. 32,770,061 6,802,771 3,719:331 301;434 131,001 
Tot. Aug. 21,86. 39,820,8 2 10,931,916 3,116,977 709,015 413,845 
Tot. Ang. 22851 41,244,599 6,315,475 2,788,283 270,588 118,589 
fot. Aug. 23841 18021,615 4,217,837 2,362,737 562.756 171,350 


t Mi nneapolis and St. Paul not included. 





THe DRY sJU0S TRAV. 
NEW YORK, Friday, P. M., Aug. 2d, 1887. 

The past week has developed an active jobbing trade in this 
market, and reliable reports indicate that a like condition of 
affairs has prevailed at most of the principal distributiug points 
in the interior, Southern and Western retailers are largely 
reoresented in the market, and their operations have bean 
quite liberal, although there has been thus far no tendency 
toward specalatio). At first hands there was a slight improve- 
ment in the re-order demand for certain fall and winter fabrics, 
but selections were seemingly gauged by actual requirements, 
the continu! -tringeacy of the money market having caused 
conser vative buyers to dopt a somewhiat cautious policy, Ags 
for months past, there was a steady movement in boin domestic 
and foreign fabri‘s on account of former transac.ions, and 
altogether the business of the week was of good p:oportions, 
Prices rem.in steady all aloog the line, and stocks are in 
remarkably good siape as a rule, 

DoMESTIC CoTTUN GoopDs,—The exports of cottoa goods 
from this pore for the week endiug Aus. 23 were 2,231 pick- 
ages, valued at $154,155. These shipments include 915 to 
Sou h America, 650 to China, 150 to Mexico, 128 two the West 
indies, 123 to Central America, 120 to the Ea. Ludies, 118 to 
Europe and 27.19 all other countries, Since .ne Ist of 
January the expots agyuregate 129,292 packages, vaiued at 
$7,693,032. Of this total Cnina bas nad 66,846 packages, 
valued at $3,175,404; and 26,179 packages, vaiueu at $1,863,- 
457, have gone to South America. For the simiiar period of 


1886 the exports to all ports reached 147,113 p .ckages and in 
There was a steauy though 


1885 were 124,802 packay:s. 
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moderate demand for staple cotton goods at first hands, and a 
good business in package and assorted lots was done by lead- 
ing jobbers. The main features of the market are practical'y 
unchanged. Prices for all kinds of plain and colored cottons 
adapted to the wants of jobbers and cutters are firmly main- 
tained by agentv, but print cloths and a few makes of conver- 
sion goods are a trifle easier. Print cloths were in moderate 
demand, and closed rather lower than last week, say 314c. flat 
for 64x64s and 2%c. for 56x60s. Stocks last Saturday and for 
the three previous years were as follows : 

Aug.20, Aug.21, Aug. 22, Aug. 23, 


Btock of Print Oloths— 1887. 1886 1885. 1884. 


Held by Providence manuf’rs. 167,000 88,000 365,( 
























































Fall River manufacturers... 157,000 37,000 166,000 605,000 
Providence speculators...... 72, 8,000 290,000 304,0 
Outside speculators (est)..... 90,000 25,000 250,00 210,000 








Total stock (pieces)........ 481,000 248,000 1,071,000 1,509,000 
Patterned cotton fabrics, as printe, ginghams, dress goode, 
table damasks, etc., were jobbed in liberal quantities at 
steady prices, and there was a moderate re-order demand for 
these goods at first hands. 

DOMESTIC WOOLEN Goops.—As a whole, the market for 
men’s-wear woolens has displayed rather more animation, 
but business was hardly up to expectations. Light-weight 
cassimeres, cheviots, worsted suitings and coatings were sev- 
erally in fair demand by clothiers on the spot, and some good- 
sized orders were booked in this connection by salesmen on 
the road. Heavy clothing woolens were mostly quiet in first 
hands, and cloakings, jersey cloths and stockinets continued 
in irregular demand. Satinets were more active in some 
quartere, and there was a fair movement in Kentucky jeans 
and doeskins, Flannels and blankets were more active in 
jobbing circles, as were all-wool and worsted dress goods, 
shawls and skirts, but the demand at first hands was only 
moderate. Carpets were active in movement, and agents 
continued to make steady deliveries of wool hosiery, heavy 
underwear and fancy knit wo lens in execution of former 

ers. 

FOREIGN Dry Goops,—The jobbing trade in foreign goods 
has shown substantial improvement, and there was a moder- 
ately enlarged demand for some descriptions at the hands of 
importers. Dress goods, silks, velvets and plushes were sev- 
erally in fair request by retailers, and a pretty good business 
in linen goods was done by leading jobbers. Men’s-wear wool- 
ens were in irregular demand, other sorts than cheviots, serges 
and spring worstads having ruled quiet in first hands. Hosiery 
and gloves were fairly active in jobbing circles, but laces and 
embroideries were devoid of animation. 


Importations of Dry Goods. 
The importations of dry goods at this port for the wek 


Aug. 25, 1887, and since Jan. 1, and the same facts for 
the corresponding periods are as follows: 
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Exports of Leading Articles of Domestic Produce, 
The following table, based upon Custom House returns, 
shows the exports; from New York of all leading articles of 
domestic produce from Jan. 1 to Aug. 23, in 1887 and 1886. 





Since Jan. 1, 
12887. 





Sume lime 
previous year 








i os ea nenetiei tial bbls. 
onic cnadeciamadamibninell bbls 
I i TEE TE MR: lbs 
Breadstuffs— 
I ee bbls 
| SS a bbls 
ETE Kee bbls. 
i ithittiat atest miintennaeedininell bush. 
Nu Aiitictnedeis ‘a lounrs tieskindeioustebinchebiniieal bush. 
laine” Ceihty mintrin micelle bush. 
TEER RRC. bush. 
ESR ee 2h . bush 
ERP RSE AE IN ee bush. 
SG ated a tidnimacnmumdenmmmeniedl pkgs 
binlineonnsaneatenesesmmaenenel tons 
+7 StS bales 
neds. ened demmeaeedtonedl rkgs 
itn. Cubsebne speahacesnocidete bales 
Disites: niind tbeiinaewenkmenieal bales 
Naval Stores— 
Crude turpentine .... .......... bbls. 
Spirits turpentine.... .......... bbls. 
Pipes. desiiuebianeendacmeidl bbls. 
iets cereenenetienttemnitick an oat mniiail bbls 
ER ee a A TNO bbls 
EL ARAL ANE TY ES: cwt 
ils— 
Di cccnie sehe Ghecnesentwonil gals 
RANTES gals 
lini tiiaes: diacetate camel til gals 
hs Gnittintinwissnmmedaian gal 
tes chteeeincscismmadnanielll gals 
Provisions— 
a ee Te bbls. 
ss SRE Ree: bbls. 
Tag aT pe Miennacsudee tierces. 
Cutmeats..... diallinlenan ieemeindll lbs. 
PPE PNET lbs. 
a satellite ian taamibainial lbs. 
RL PLEA EOL TS lbs 
dco~ese eenenéind doacedéadmmedad bbls. 
ELLER RE lbs 
lpi hhds. 
Tobacco.......... .-.-. Dales and cases. 
Tobacco,manufactured. .......... \ba. 
Whalebone .... ... ...............-]bs. 





703 
106 
32,726 


3,113,798 
1,722 
239 









































115,034 
45,184 
25,274 

159,986,103 
6,442,046 
50,208,169 
112,697,220 


971 
24,602,778 
39,015 
38.928 


5,175,434 
91,888 
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| 
! 
| 
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£09 
133 
20,884 
2,456,20 
1,508 
80,29 
19,880,947 
129,103 
594,010 
aaee 
) 














16,170 


142 
12,423 
109,314 
4,962 
2,814 
1,640,081 
112, 
5: 
44) 


32, 
242,455, 





86 

















173,039,816 
7,515,826 
51,840,635 
142,114,955 
11,3 
15,864,431 
65,770 
37,856 


5,515,454 
114,698 











Leading Articles of Domestic Produce, 


Te following table, based upon daily reports made to the 
New York Produce Exchange, shows the receipts of leading 
articles of domestic produce in New York from Jan,1 to Aug. 


23 in 1887 and 1886 : 





Since Jan. 1, 
1887. 














BOE. coccconese 0000080000000000<8 bbis. 
DD. <snsese G00 GaGecsoonseseses bbls. 
Breadstuffs— 
Peer, Wee... coco ccncesccesosss bbls 
St ccs cobs sencceoscesses bbls 
ES re bush 
ER cnceoes eosencce sesceceonces bush 
STS Eee bush 
Stn titniictatipiichieactadmedmaieie bush 
PE cosccodeneces covocsecneecs bush 
Sl iitnnitnt aienemimanedeiil bush 
DU ttttci kin wineedinaimaipats ..bal 
NN bbls 
Dl cmsconnesnnansenecooret bags 
Th, .ccscouabsmecteseokuantl bags 
— eee Oo 
EES b 
BOMB. cosce oes cocce Saecesecccoss vales 
0 eee _—e 
DT .o6 escaeneuseesooosoosr’ nas 
Molasses.... .... ..- DB wcoccanansed bbls 
Naval Stores— 
Turpentine, crude .............- bbls. 
Turpentine, spirite... .......... bbis. 
coe nein animegetmadnacwaeil bbls. 
FET eticatiecenasmeneesent bbls. 
Pitch. ....c« aiincieinmmemadatia bbls 
Oil cake..... gue Sebsoneceoeseese sé pkgs 
OT See bbls. 
ORR, WRB coc casecccccccccccosess alls. 
Peanuts..... eeee e@eeere ee eereearere acs. 
Provisions — 
ork...... suigheumecceocescooscsé pkgs 
Beef. .... See HOSe CGecncenncoess pkgs 
CRRMORG coccccccccccccovcces cs pk 
DGSEPE. coccaccccocecscscescseses pkgs 
ss pameceoccocceosesecss Pp 
fa eeene eeee fweee ee eeereeeteneerre 
] a atte ieeendamnuel tes. & bbis 
Di. custieume eunatenssocoseosed k 
Hogs, dressed...........--.---.-- 0. 
peccoue ney 
atin Cane eabeensneaneel = 8. 
OE es Sheer pkgs. 
tthe det eg ennapeenidenenil bbls. 
nuediiiensnete a6 Cenedaened hhds. 
eeaccower eeevecescesesescess kgs. 
eown one boxes & cases. 
ae Oe See 
epaekbne caunsensadoqneneses bbis. 
Ses bousbees speeonsadsoesene bales 


























15,205 
1,350,017 
264,497 


20,394 
1,193 
73,324 
209,408 
,059 
776 
297,651 
2,833 





Same vime 
previous year, 


1,452 
65,301 
3,105,655 
215,615 
19,343,461 
140,78° 
21,104,51¢ 
11,389.! 
4 601,71 








1, @® 
oh cli tel 





























66, 
1,708,17! 
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